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All the developments of the week confirm and strengthen 
the improvement in business activity. Consumption has 
not only overtaken production, but in some cases has out- 
stripped it. Every section and nearly every trade is par- 
ticipating in the advance. In iron and steel it is becoming 
increasingly difficult to obtain supplies quickly and pre- 
miums are often paid for immediate delivery. In the dry 
goods trade the increasing demand for woolens and worst- 
eds is most noticeable, while business in cotton goods, 
although still held in check by the uncertainty regarding 
the size of the cotton crop, is nevertheless making good 
progress. The demand for footwear is also increasing and 
the trade in both its manufacturing and distributing sec- 
tions is gaining. Leather and hides continue very strong. 
The lumber trade is heavier. The buoyant effect upon 
business confidence of the splendid reports of principal 
crops is the most conspicuous feature of the situation, and 
the belief in a fall and winter of exceptional prosperity is 
now practically universal. There is still question as to the 
size of the cotton crop, recent reports being of a conflicting 
nature, but that it will be of large, if not of notable dimen- 
sions, is the prevailing judgment. The money market is 
firm and gold has been imported for the first time in two 
years. Labor is also scarce in some of the trades. The 
railroads are confronted with the problem of carrying the 
largest traffic in their history and the car shortage is 
becoming a serious one. Their gross earnings in the first 
week of September gained 3.6 per cent. Bank clearings 
this week outside New York increased 11.2 per cent. over 
1911 and 10.2 per cent. over 1910, while the New York 
gains were 7.8 per cent. and 17.8 per cent., respectively, 
and this, too, without any marked expansion in specula- 
tion. A large increase in railroad and industrial dividend 
and interest disbursements is estimated for October. For- 
eign commerce records are of interest. The statistics for 
August show totals greater than in any previous August. 
Exports gained $26,143,850 and imports $29,075,150. Dur- 
ing the latest week, the foreign commerce of New York 
aggregated $41,030,354 against $32,963,367 in 1911 and 
$27,941,538 in 1910. The gain was in the imports, which 
amounted to $24,386,530 against $16,139,599 and $13,759- 
513 in the two preceding years. 

Each week brings a higher price level in iron and steel, 
a and the resumption of several merchant furnaces that 
a have been idle for two years is expected. Firmness pre- 


vails in pig iron at all leading centers, with substantial 
advances noted in some districts, Pittsburgh reporting 
sales of Bessemer at $15.50, Valley. Production continues 
on a heavy scale, yet the output is apparently inadequate 
to meet the demand and crude steel is becoming scarcer. 
Premiums paid for prompt shipments indicate that con- 
sumers are in urgent need of material and new business 
is pretty evenly distributed, with especial activity in steel 
bars, plates and shapes. Plates and structural shapes rule 
at $1.40, steel bars at $1.35 to $1.40 and common iron bars 
at $1.55, Pittsburgh, difficulty being experienced in secur- 
ing supplies at these figures. Tin plates and sheets are 
very active and a better market is noted in merchant pipe, 
with quotations firm at the regular discounts. Export 
business in all lines continues brisk, and rails sold for for- 
eign shipment are bringing higher prices than home 
deliveries. 

Dry goods houses report a steady volume of duplicate 
business, buyers displaying confidence, but confining their 
operations to frequent purchases of small parcels. Fall 
distribution of cotton goods is much better than last year 
and indications are that current values will be maintained 
for a considerable period. Wide print cloths are firmer 
and narrow cloths steady, while better demand is noted 
for fine and fancy cottons. Drills, sheetings and ducks are 
very strong, and some good export orders are said to be 
pending in the latter. Of the 100,000 pieces of print cloth 
sold at Fall River last week half were for spot delivery. 
Shortage of labor at mill centers is still a subject of com- 
plaint. Conditions in the woolen and worsted markets and 
at the mills are exceptionally satisfactory, the demand for 
men’s wear woolens and worsteds and dress goods being 
such that difficulty in meeting it is frequently found. 
Trade in silks is steadily improving. The yarn markets 
are strong and reflect a steadily broadening trade in mis- 
cellaneous goods. 

Trading in footwear shows further improvement, both 
in New England and at nearby points, and while little buy- 
ing has yet been done for spring, many supplementary 
orders for fall and winter goods have been received. 
Exceptional strength continues to be the leading feature in 
all varieties of leather, with stocks depleted and demand 
sustained, owing to the improvement in footwear. Sole 
leather is extremely strong, in some instances selling at the 
highest prices ever recorded. Conditions in upper leather 
are about the same as in sole, while strap, bag, case and 
other fancy leathers are quoted at almost prohibitive 
prices. The strength in all varieties of hides is fully 
maintained, and while tanners are conservative in their 
operations in face of the prevailing high prices, trading is 
mainly restricted by the paucity of supplies. 

Irregularity prevailed in the leading commodity mar- 
kets, with cotton showing the widest fluctuations. That 
staple was weak and strong by turns, although the net 
result was a moderate advance. Conflicting crop advices 
were received from the South, but bullish reports predomi- 
nated. Advices from abroad indicated a large trade in 
Manchester, while business at domestic centers steadily 
improves. Narrow price changes were the rule in wheat, 
traders adopting a cautious policy. Statistics were of a 
depressing character, embracing substantial offerings by 
surplus nations and a further large increase in visible 
supplies. The movement at the Northwest continues very 
heavy and primary arrivals of wheat this week were 13,- 
591,742 bushels against 6,608,838 a year ago, while exports 
from all ports of the United States, flour included, of 
2,493,815 bushels compared with 2,670,730 in 1911. Frost 
reports imparted firmness to corn, notwithstanding the 
belief that the plant is beyond serious damage from this 
cause. Receipts of 4,830,773 bushels of corn this week 
contrasted with 2,608,523 last year, but Atlantic Coast 
shipments were 47,669 bushels against 520,363 in 1911. 

Liabilities of commercial failures reported for Septem- 
ber to date, amount to $6,482,369, of which $2,211,521 were 
in manufactUring, $3,713,175 in trading and $557,673 in 
other commercial lines. Failures this week numbered 291 
in the United States against 212 last year, and 24 in Can- 
ada compared with 27 a year ago. 
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WEEKLY TRADE REPORTS. 


BOSTON.—About every form of merchandise from raw 
materials to finished products is in steady demand and 
manufacturers, jobbers and retailers are sharing in the 
activity. Seldom has business been so evenly distributed 
as of late—the factories, for the most part, wholesale 
distributors and retailers are all busy and the little man 
as well as the big man is satisfied with present conditions 
and pleased with the outlook. Month by month, with the 
exception of January, Boston’s bank clearings thus far 
this year have shown an increase over the year 1907, 
which holds the record, and the banks are confident that 
the remaining months of 1912 will be heavy. The only 
serious complaint is over collections, which are not very 
satisfactory. The dry goods trade is quite active in every 
department, but, as usual lately, woolen and worsted goods 
lead the list. Dealers are clamoring for deliveries of 
heavyweight goods, on which mills are still behind on 
orders, and when the looms are free from fall and winter 
goods they will be crowded to the limit on orders for next 
spring, which have piled up beyond precedent with some 
mills. Cotton goods of all kinds are in good demand, in 
spite of uncertainty over the cotton crop, and mills are 
well supplied with orders. At New Bedford the twelve 
mills that resumed operations last week after two months’ 
idleness, owing to labor difficulties, are gradually getting 
back their normal quota of hands, but, with the best sup- 
ply of labor possible, it will take them a long time to catch 
up with their orders. Knitting mills, both underwear and 
hosiery, are behind with deliveries of heavyweight goods 
and dealers are offering premiums to hasten deliveries, 
without effect. Orders for next season’s goods are quite 
satisfactory and a good business is assured. Shoe manu- 
facturers are beginning to see more light in the situation, 
as buyers are loosening up perceptibly on orders. Lumber 
and building materials generally are in fairly good 
demand and prices are firm. There is less anxiety over 
the anthracite coal situation, as receipts are increasing. 
Bituminous coal is in excellent demand, cargoes being 
promptly taken at firm prices. Money is getting more 
scarce all the time and the rates continue to harden. Call 
loans rule at 5 to 6 per cent., time money at 5% to 6 per 
cent. and commercial paper mostly at 6 per cent. 

PHILADELPHIA. — Generally favorable reports are 
received regarding the volume of business in the majority 
of leading lines and prospects now appear reasonably cer- 
tain for an active fall and winter trade. Jobbers of 
hosiery, underwear and notions say that sales have shown 
some increase, while in wearing apparel wholesalers 
believe that the fall and winter demand will be consider- 
ably larger than that of a year ago. Millinery houses 
report sales increasing in both number and amount, with 
the total making a very favorable comparison with that 
of the same period last year. Improvement is noted by 
manufacturers of cloaks and suits and manufacturers of 
men’s clothing are fairly active, but trade with the shirt 
waist factories is quiet. Leather remains very active and, 
as only moderate stocks of the better grades are on hand, 
prices continue high. The improvement in the demand 
for glazed kid is maintained and manufacturers report 
good orders for domestic consumption and export. The 
wool market has been fairly active and, while there have 
been few very large transactions, the aggregate volume of 
sales has been of good proportions. The market is firm, 
with Ohio quarter-blood fleeces selling at 29%c. to 30c. 
and less desirable quarters at 28%4c. to 29c. There has 
also been a fair business in territories, particularly in 
medium and fine medium grades. 

Continued strength is shown by the iron and steel mar- 
ket and most mills are reported working to full capacity. 
Prompt deliveries are hard to obtain and prices are very 
firm. A well-maintained demand is reported for practi- 
cally all products. The anthracite coal market is about 
normal and bituminous grades are in better demand, with 
prices firm on all descriptions. Lumber is active and the 
market firm, with complaint of scarcity in some grades. 





In paints, painters’ supplies and wallpaper some improve- 
ment has appeared, purchases being in larger quantities 
and for the better grades of goods. The domestic leaf 
tobacco trade is fairly active and prices are well main- 
tained. Business in the local grocery market is reported 
to be somewhat more satisfactory, all staples being in 
fair demand, prices firm and the outlook encouraging. 
Money is firm, with call loans quoted at 5 per cent., time 
funds at 5% and 6 per cent. and about the same for choice 
commercial paper. 

PITTSBURGH.—Fall and winter merchandise is being 
purchased quite freely and wholesalers report much 
improved prospects over last year. Shoes, clothing and 
dry goods are moving briskly and there is a steady demand 
for groceries and provisions. Builders’ hardware is fairly 
active and the lumber market has assumed a substantial 
basis, with firmer prices, especially for the cheaper grades. 
Another bond issue for public improvements is under way, 
aggregating approximately $8,000,000, including measures 
for flood prevention. Window glass is more active. The 
coal mining industry is rather unsettled and the smaller 
operators especially complain of unsatisfactory prices. 
The output, however, is heavy. 

READING.—Practically all lines are actively engaged 
and both wholesale and retail trade shows considerable 
improvement. The hosiery mills are busy on orders for 
immediate use and future delivery and all the boot and 
shoe factories are working full time. Manufacturers of 
wool hats report that they have more orders than they can 
fill and improvement in the demand for fur hats keeps the 
shops actively employed. The large cigar factories are 
working overtime in the effort to complete the large orders 
in hand. The iron mills have all the work they can han- 
dle and new business is being steadily received. Building 
is active and collections are reported fair. 

BALTIMORE.—Industrial activity seems fully equal to 
if not greater than that of past years at this period and 
both manufacturing and jobbing concerns express much 
satisfaction at the outlook. Owing to favorable weather 
retail openings in the department stores have been well 
attended and the volume of business has been heavy, espe- 
cially in dry goods, clothing, hats and shoes. Wholesale 
dealers in dry goods and notions have experienced a busy 
week, the amount of business booked comparing very 
favorably with that at the same period of last year. 
Manufacturers of ready-made clothing report some sub- 
stantial orders, with indications that duplications will be 
of good proportions, owing to the larger retail demand, 
and general prospects for winter trade excellent. There 
has been gradual improvement in the wholesale demand 
for boots and shoes, although as a general thing business 
in jobbing lines is not yet up to the standard. The late- 
ness of cotton crops in some sections has tended to retard 
activity and retail trade as a rule has been unsatisfactory. 
The volume of business in leaf tobacco, while somewhat 
improved, shows a decline as compared with the same 
period of 1911, though prices are high and the scarcity of 
good wrappers is notable. Wholesale dealers in paper and 
stationery find business inactive, although values are firm. 
The outlook for fall is only fair. 

NEW ORLEANS.—Local jobbing trade is generally 
good and fall sales promise to be better than for several 
years past. Retail merchants continue to. do a good vol- 
ume of business in seasonable merchandise. Reports from 
the cotton belt are of a good yield in certain sections, but 
others show a falling off and the crop appears to be con- 
siderably spotted. The local sugar market has developed 
no new features and, while the movement from planta- 
tions has been somewhat broader, all offerings were fully 
taken. The receipts of molasses were light, but all were 
sold. The rice market ruled firm, but active, with a 
broader demand. The local money market is firm, with 
call loans in bank quoted at 7 per cent. 

MEMPHIS.—The general situation displays further 
improvement and merchants regard the outlook as encour- 
aging. Larger sales are reported of dry goods at whole- 
sale and distribution of groceries is increasing. The mar 
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ket for hardwood lumber is active, but stocks of certain 
varieties are low and there is some fear that car short- 
age will retard shipments. Favorable weather during 
August wonderfully improved the growing cotton in this 
section and prospects for an average crop now appear 
good. Money is very firm, but the local namnerel situation 
remains satisfactory. 

KNOXVILLE.—Improvement is natichd in all lines. 
Visiting merchants speak in a very encouraging tone as to 
the future. Buying is conservative, but equal to last year. 
Collections are still slow and no improvement is looked for 
until crops are marketed. Retail trade is dull throughout 
East Tennessee and will continue so till crops are made. 
Summer stocks are well cleaned out in the country stores. 

LOUISVILLE.—tTrade in most lines so.far for Septem- 
ber has been in very satisfactory volume, continued assur- 
ance of good crops stimulating confidence in the situation 
and confirming the predictions of an active fall and winter 
business. Wholesalers of dry goods and notions are doing 
well and furniture is selling freely, while a good demand 
for plumbers’ supplies and machinery is reported. Cloth- 
ing manufacturers have an unusual number of orders on 
hand and the many inquiries received indicate the deple- 
tion of retail stocks. Conditions in the hat and cap trade 
appear to be satisfactory. The active movement of gen- 
eral merchandise is reflected in an unusual volume of busi- 
ness received by the box manufacturers. 

CINCINNATI.—Further improvement is noted in the 
local markets and general conditions appear to be favor- 
able for a good fall trade in practically all lines. Busi- 
ness has been good in dry goods at wholesale, the demand 
for winter merchandise has largely increased, with the 
market remaining very strong. Dealers in millinery are 
also doing well and jobbers of boots and shoes report con- 
siderable activity, with bright prospects. Decided improve- 
ment has appeared with manufacturers of clothing and all 
plants are busy, most of them working to full capacity. 
Wholesale flour is quiet, but steady, with prices unchanged, 
and while the movement of whiskey at wholesale is mod- 
erate the market displays a firm tone. Business in pig 
iron continues in extensive volume, despite the strength of 
the market and advancing prices. 

CLEVELAND.—Dry and seasonable weather has bene- 
fited retail trade and through marked-down sales consid- 
erable merchandise has been moved, and fall trade is open- 
ing up satisfactorily. Wholesale business in general con- 
tinues in good volume. In the produce market western 
fruits have been received in large quantities and have 
brought fair prices; vegetables are coming in freely and 
prices remain about stationary. Coal miners are getting 
out large tonnage, but experience considerable difficulty in 
getting railroad cars for lake port shipments. Sales of 
pig iron continue large and prices are firm. Manufactur- 
ing plants are all busy and labor is well employed. The 
strike of the brass spinners and finishers is still in force 
and the larger factories in these lines have shut down, 
while some of the smaller ones are enabled to proceed in 
a small way. Banks report deposits keeping well up, but 
collections do not seem to improve. 

TOLEDO.—Owing to the extremely favorable weather 
of the past few weeks farmers will harvest a very heavy 
corn crop. Other crops have been good and the agricul- 
turist has prospered. This gives rise to an optimistic feel- 
ing on the part of the country merchant and business 
conditions generally are becoming more favorable. Manu- 
facturing concerns continue active, some reporting a 
Steady business, while others are booked to capacity for 
several months. Jobbers in dry goods, notions, boots and 
Shoes and other lines speak with favor as to present trade 
conditions. Collections have shown improvement during 
the past few weeks. 

MILWAUKEE.—The wtusteanle movement of merchan- 
dise shows some improvement and retail trade is espe- 
cially active, there being a notable increase as compared 
with a.year ago. There is a steady demand for leather 
and prices remain very firm. Conditions in meats and 
packing house products are unchanged and the movement 


of produce continues heavy. Some complaint is made by 
the metal trade of scarcity of labor and this situation is 
expected to continue until harvest and railroad work is 
stopped by cold weather. 

CHICAGO.—With the passing of the hot weather pro- 
duction increases in iron and steel and business generally 
enters into fall activity decidedly strengthened by the 
encouraging outlook. New demands were notably good in 
the leading markets and despite the rising tendencies of 
costs heavy consumers have placed extensive contracts 
covering future needs. . Outputs of the rolling mills, fur- 
naces, forges, foundries and car shops now are the highest 
this year and more hands would be employed were the 
necessary skilled labor obtainable. Other manufactures 
reflect lessened curtailment of capacity and in some lines 
the business current exceeds all former experience. Build- 
ing operations remain unusually expanded and enormous 
quantities of quarry material, sanitary supplies and lum- 
ber are required for both local and outside needs. Aside 
from decreased arrivals of hides and wool, the markets 
for the principal raw supplies entering into factory con- 
version exhibit strength, the buying being well distrib- 
uted and many consumers eager to secure requirements. 
Movements of commodities now are more severely taxing 
railroad facilities and the aggregate tonnage of freight by 
rail and lake exceeds that of all former records for this 
season of the year. Earnings of the Chicago steam roads 
compare very favorably with this time last year and, with 
the prospective great corn crop, improving returns are 
likely to continue while operating conditions remain favor- 
able. Retail trade indicates decided recovery in the pur- 
chasing power of the people and stocks are drawn upon 
freely in both the necessaries and luxuries. The heaviest 
buying in the jobbing district is over, but the attendance of 
outside buyers was well maintained this week and fair 
orders were booked in textiles, dry goods specialties, wool- 
ens, millinery, footwear, clothing, hats and caps, cloaks 
and suits, art wares, jewelry, holiday goods, food products 
and drugs. Road and mail orders calling for prompt ship- 
ments made a satisfactory showing and mercantile col- 
lections occasion little complaint as to country settlements. 
Money is in wider demand and rates for choice commercial 
paper averaged 5% per cent. Other borrowings advanced 
to 6 per cent. New building, $1,727,600 in value, compares 
with $1,406,240 last week and $2,121,100 a year ago. Real 
estate sales aggregated $2,552,193 against $2,536,710 last 
week and $2,238,820 in 1911. 

A slight recession followed last week’s enormous spot 
demands for the breadstuffs and average values declined. 
Total movement of grain at this port, 19,066,900 bushels, 
compares with 19,459,500 bushels last week and 11,119,700 
bushels a year ago. Compared with 1911 increases appear 
in receipts 103.2 per cent. and shipments 36.1 per cent. 
Flour receipts were 153,518 barrels against 154,296 bar- 
rels last week and 131,988 barrels a year ago, while ship- 
ments were 182,000 barrels against 182,916 barrels last 
week and 178,928 barrels in 1911. Aggregate receipts of 
cattle, hogs and sheep, 294,675 head, compare with 212,367 
head last week and 321,899 head a year ago. Wool receipts, 
266,600 pounds, compare with 506,600 pounds last week 
and 1,105,200 pounds in 1911. Hides received, 2,262,700 
pounds, compare with 2,999,500 pounds last week and 
8,853,700 pounds last year. Lumber receipts were 60,744,- 
000 feet against 59,498,000 feet last week and 50,098,000 
feet last year. Other receipts increased in wheat, corn, 
oats, rye, seeds, broom corn, pork, eggs and hogs, but 
decreased in barley, dressed beef, lard, cheese, butter, cat- 
tle and sheep. 


MINNEAPOLIS. — Merchandise jobbers report heavy 
sales in all lines for immediate, winter and spring deliv- 
eries. While dry goods and general wearing apparel 
appear in heavy demand, foodstuffs, hardware, machinery 
and supplies are very active and liberal orders are being 
placed. The lumber situation has improved very rapidly 
in the past 80 days and all grades, particularly white 
pine and the factory hardwoods, have advanced in price. 
Demand is now so great that some of the mills are ques- 
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tioning their ability to fill orders received and inquiries on 
hand for spring delivery. The saw mills are hampered by 
lack of help and this condition will probably remain until 
the men come back from the harvest and threshing fields. 
Very few of the mills are able to run to full capacity on 
this account. Otherwise conditions in the lumber line are 
very satisfactory and could scarcely be improved. Lumber 
shipments for the week were 3,104,000 feet. 

ST. PAUL.— Wholesale business is well maintained and 
fully up to expectations. Heavy shipments of clothing, 
dry goods, footwear, hats and caps are continued and trade 
is reported active by wholesale dealers of hardware, har- 
ness and building materials. The demand for foodstuffs 
is good. An optimistic feeling is generally manifest. 

ST. LOUIS.—AIl lines of trade continue quite active, 
with the volume of business transacted greater than for 
the corresponding period last year. Orders by mail for 
immediate and future delivery are of a more satisfactory 
character, while the outlook for a continuation of activity 
is flattering. Retail trade is active and improving now 
that seasonable weather has set in. Outputs of the manu- 
facturing establishments are larger, but some of them can- 
not keep up with their orders, which are piling up at a 
rapid rate. Collections are fair from some sections and 
satisfactory from others. Wheat receipts continue large 
and good grades sell readily. The movement of flour is 
quite fair at about steady prices, shipments being 83,719 
barrels. Spot cotton transactions are light at slightly 
lower prices. Pig lead and spelter are somewhat scarce 
and firm. Cattle receipts continue large and values firm; 
hog receipts are light. Lumber receipts are increasing, 
over half of which are for delivery on contract. Money is 
in good demand and rates are firm at 5 to 6 per cent. 

KANSAS CITY.—The beginning of autumn business 
has been very satisfactory and in all staple lines the vol- 
ume of sales is expected to increase very considerably over 
that of last year. Crop conditions are satisfactory. Trib- 
utary trade territory has received a good rainfall during 
the past week and in the more southern localities a top 
cotton crop and plenty of late fodder is assured. Liberal 
orders continue to be received for implements and a good 
trade is reported in groceries and kindred lines. Local 
mills made 62,100 barrels of flour last week, an increase 
over the corresponding week of the two preceding years. 
Notwithstanding the relatively higher values in this mar- 
ket, flour sales continue to increase for current shipment, 
although future bookings are restricted by high prices. 
Interior mills are operating on full time schedule and are 
finding a market for their output. Receipts of cattle show 
some increase and sales of steers were slow, with values 
steady. Hogs are lower and sheep unchanged. Collec- 
tions are improving and money is in demand at regular 
rates. 





TRADE ON THE PACIFIC COAST. 


SAN FRANCISCO.—Fall trade has opened well in nearly 
all departments and it is generally conceded that the volume 
of business will be fully up to the average and some pre- 
dict a considerable increase. This is based on the general 
good outturn of crops throughout the State and coast and 
the good demand for the same at remunerative prices. 
Dried fruits of all kinds are being shipped from the State 
in good quality; as usual at this season, good sales of 
raisins were made at 3c. On September 5 and 6 the central 
and northern portions of the State were visited with unu- 
sually heavy rain for this season of the year and the first 
reports of damage to fruits in process of being dried, as 
well to grapes still on the vines, together with hops and 
other forms of produce, were rather gloomy, but the subse- 
quent fine weather has almost fully atoned for the reported 
damage. In the extreme northern part of the State and 
in Nevada there was a fall of several inches of snow in 
connection with the same storm, amounting at Carson 
City to one foot. Prior to the storm California 
expected a larger hop crop than usual. Pickers 
were delayed a couple of days by that event and there was 
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some reported damage from the rain. The price is still 
18c. as an average quotation. According to a report from 
the California Fruit Growers Exchange, the sales of 
citrus fruit for the year ending August 31 amounted to 
$16,891,500. Money is in good demand. 


PORTLAND, OrE.—Merchants are confident of a large 
fall and winter trade, because of the good crops produced 
in the Northwest and the more general employment of 
labor, and jobbing and retail business at present is fairly 
good. Good progress is being made with the grain har- 
vest, in spite of unfavorable weather, which has damaged 
the quality in some sections without reducing the size of 
the yield. Farmers have been free sellers of wheat at 
steadily advancing prices. Portland receipts of wheat to 
date are double those of the same period last year. Owing 
to damage to the oats and barley crops, undamaged grain 
demands a material premium. The bulk of the brewing 
barley in the Northwest has been bought for export to 
England. The revival of the lumber trade gives promise 
of an active market throughout the winter and 65 per cent. 
of the logging camps in this territory are in operation 
against 25 per cent. a year ago. Fruit was not injured by 
recent rains, except prunes. Early fruits are being mar- 
keted at fair prices, notwithstanding the large crop. Hop- 
picking is general in Oregon, with some damage reported, 
owing to rains. There is little buying yet because of the 
uncertainty as to quality. 

SPOKANE.—Some improvement in trade is reported by 
retail houses and jobbers generally say that local sales 
are keeping up fairly well. Conditions are, however, 
quiet, due to continued depression in building, and, as a 
result, hardware, plumbing and kindred concerns report 
unsatisfactory local demand, although various houses, 
including lines mentioned, state that country business 
shows an increase compared with same period last year, 
and collections are satisfactory. The lumber situation 
continues to show marked improvement and it is reported 
practically every mill in this section is running to full 
capacity. 

SEATTLE.—Business in most lines was better in 
August than for several months past. Wet weather has 
delayed the marketing of Pacific Northwest crops and has 
been a serious handicap to trade in some sections of the 
State. Considerable damage has been done to cereals, 
hops, potatoes and fruit, but just how much has not yet 
been determined. The demand for flour from the Orient 
is fair, but the call for wheat in the bulk is far more 
active than it was a year ago. Coarse cereals are moving 
upwards, due to an insistent demand and to the placing of 
an 18,000-ton Government order. The season’s salmon 
pack will fall nearly 1,000,000 cases below that of 1911, 
although the Alaska pack will be the largest on record. 
The Alaska pack is estimated at 3,500,000 cases compared 
with 2,821,000 cases last year, the Puget Sound pack at 
427,000 cases compared with 1,557,029 cases last year, the 
Columbia River pack at 300,000 cases compared with 425,- 
000 cases last year. Lumber prices are advancing and the 
price of shingles is now the highest since 1907. Logs 
advanced $1 per thousand on September 1. 


TACOMA.—August showed greater activity than any 
corresponding month for the past four years, the financial 
situation has improved and plenty of money is now avail- 
able for legitimate investment, while merchandise stocks 
have been enlarged and business is steadily improving. 
There has been a sharp advance in prices of shingles and 
lumber orders are coming in liberally, with mills operating 
to their capacity. The grocery trade shows a very decided 
increase and prices are strong. Provisions are active, with 
an upward tendency, particularly in pork products. Fruit 
and produce prices are low, but there is an enormous 
increase in consumption and dealers are hardly able to 
supply the demand. Building operations have been very 
quiet and indications for fall are not very encouraging, 
but the large amount of municipal work now in the course 
of construction and the railroad improvements have given 
employment to a large force of laboring men. 
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TRADE CONDITIONS IN CANADA. 


MONTREAL.—The moist, cool weather has induced an 
active demand for fall stuffs and warehouse hands in the 
dry goods line are working overtime to keep up with the 
numerous requests for early despatch of fall orders. Tex- 
tile mills are all busy, cotton manufacturers having large 
orders in hand, while some knitting mills advise that they 
have all they can do up to March 1. Deliveries of cloth- 
ing will be light this fall owing to the late strike and 
some manufacturers are locating factories in various small 
towns throughout the Province, with the view of minimiz- 
ing future strike troubles. The iron market continues 
active and strong. Prices of British iron are almost pro- 
hibitive; best Scotch brands could not be sold from dock 
here under $23 and best brands of English under $21.75 
to $22. Domestic brands are quoted at about $20 to $20.25. 
American prices are also firming up considerably, Buffalo 
quotations to the western Canadian trade being $16. Bar 
iron has been advanced to $2.05 in an ordinary way and 
steel! bars are proportionately higher. Wire nails are 
quoted at $2.30. Boot and shoe manufacturers appear to 
be well satisfied with orders and are buying leather quite 
freely. Tanners talk strong prices, especially in view of 
the fact that an inquiry for dry Montevidean hides 
brought forward a quotation of 305%c. In groceries there 
is nothing specially new. General collections are satisfac- 
tory as a whole. There is a good demand for money, with 
a tendency to firmness, but the general rate for call funds 
is still 5% per cent. 

TORONTO.-——Wholesale trade the past week was fairly 
active. The movement in general merchandise is most sat- 
isfactory and the outlook continues encouraging. The 
trade with the West is rapidly expanding, the reason being 
that immigration into that country continues to increase 


at a rapid pace. Our wholesalers are sending large quan- 
tities of goods into that section and manufacturers find it 
difficult to keep up with the orders. The dry goods houses 
report trade active. Prices are firm and payments, as a 
rule, good. There continues to be a fair movement in gro- 
ceries, with no special changes in prices. Hardware and 
metals are in active demand, the stimulus being the large 
amount of building under contract. Hides are firm and so 
is leather. Provisions are firmer if anything; there are 
advances in lard and bacon. The grain trade is dull, with 
prices well maintained owing to comparatively light 
receipts. The harvest is very late. Oats are firmer. The 
crop of barley is large, but much of it has been discolored 
owing to wet weather. 


HAMILTON.—Local merchants report good winter 
orders and consider prospects favorable for an active busi- 
ness during the remaining months of the year. Continued 
cool weather has caused a brisk movement of fall clothing 
and dry goods among the retail stores. The market con- 
tinues to be well attended and prices rule firm. Produce 
is in good demand. 

WINNIPEG.—Owing to temporary scarcity, cash wheat 
is selling at a considerable premium over October. The 
harvest is late, but inspection returns indicate a much 
larger ratio of contract wheat than a year ago. Realty 
activity is noted chiefly in the suburbs, though prices of 
inside property are firm and investors appear to have 
great confidence in a much higher range of values. Col- 
lections are seasonably slow and the general trade are 
postponing new business until the crops move more freely. 
Saskatoon reports that harvesting is practically finished, 
with a large yield assured, and trade in all lines is better 
than for some time, especially in groceries and dry goods. 
At Regina general trade, particularly in groceries, is good. 
Harvesting operations are well advanced and the recent 


frost has resulted in no material damage. The realty mar- 
ket is firm. 








BANK EXCHANGES. 


Bank exchanges again make a notably satisfactory comparison 
with the two preceding years, the total at all leading cities in the 
United States aggregating $2,850,007,110, an increase of 9.0 per 
cent. as compared with the same week last year and of 15.0 per . 
cent. as compared with the corresponding week in 1910. New York 
City reports a gain over a year ago of 7.8 per cent., although busi- 
ness this week on the Stock Exchange was less by about 1,800,000 
shares than for the corresponding period a year ago, and compara- 
tive dulness prevailed on the other leading speculative markets, 
while compared with two years ago the large gain of 17.8 per cent. 
appears. Of the outside cities, New Orleans reports an insignifi- 
cant loss compared with last year, but aside from this every city 
included in the statement makes gains, some of which are very 
impressive, and the total shows increases of 11.2 and 10.2 per cent., 
respectively. compared with the two previous years. The marked 
expansion at practically all the important commercial and indus- 
trial centers reflects very clearly the increased activity in general 
business operations in all parts of the country, and these indica- 
tions of improvement are further endorsed by a gain in the average 
daily bank clearings for September to date of 9.6 per cent. compared 
with 1911 and 19.3 per cent. compared with 1910, which is much 
the best comparison so far this year. Figures for the week and 
average daily bank exchanges for the year to date are given below 
for three years: 




















































































































Week, eek, Per eek, Per 
Sept. 10,1912. Sept.21,1911. Cent Sept. 22,1910. Cent. 
. $16) 5.13 152.689,750 + 5.5 144,108,974 +11.8 
153,717,704 137,109 594 +12.1 397,440 +11,1 
41,212,691 902.095 +148 31,466,850 +30.9 
57,075,091 45,893,183 +24.4 50,501,116 +13.0 
26,006.150 25,414,650 + 2.3 23,126,500 +12.5 
2.640,435 9.597.437 +155 % 597.418 +21.7 
309,896 83% 269,252,457 +15.1 301,399 189 + 2.8 
27,968,557 2,853,931 +22.4 24,686.166 +13.3 
79.112,414 76. 962,762 + 2.8 67,110,407 +23.4 
54,012,040 50,222,544 + 7.5 52,875,622 + 22 
12,847,115 12,580,456 + 2.1 1,914,972 + 7.8 
18,090,919 18419.587 — 1.8 15 033,883 +20.3 
59,266,34 53,402,207 +11.0 49,281,186 +203 

Total.. .. $1,023 001.433 $¢$920300,653 +11.2 $928,498.973 +10.2 
New York.... 1,827,005,677 1,695,548,782 + 7.8 1,650307,068 +17.8 
Total all _ $2,250,007,110 $2,615. 849.435 + 9.0 $2,478,806,041 +15.0 

Average daily: 

Sept. to date.. $470,262,000 $429,088,000 + 96  $394257,000 +19.3 
Aug............ 427,966,000 412,638,000 + 3.7 374.257, 00 —14.4 
PS 474,992, 461.232,000 + 3.0 472,946,000 + O04 
2a opences Sasi 498,706,000 455,087,000 + 9.4 472,935,000 + 5.4 
First quarter.. 494,252,000 479,973,000 + 3.2 553,799,000 —10.8 























MONEY AND FINANCE. 


Inauguration of gold imports for the first time in over two years 
added another interesting feature to the local monetary situation 
this week. The announcement on Monday that $750,000 worth of 
the precious metal had been set aside in London for shipment to 
New York did not occasion any surprise, as recent developments 
had clearly foreshadowed the probability of such an occurrence. 
There was, however, some comment on the fact that the inflow 
started with foreign exchange considerably above the technical 
importing point, but it was subsequently explained that the trans- 
action had a direct connection with the municipal bonds which 
were placed abroad last week. The gold that was taken for import 
was part of the $4,250,000 South African cargo laid down in the 
British capital on Monday and represents the first engagement of 
its kind since early in August, 1910, when the last consignment 
was reported on a movement that brought in more than $13,000,000 
from London. In view of the continued firmness in money here, 
it is considered likely that additional withdrawals of gold from 
Europe will be made in the early future, especially as the season 
is now at hand when a material increase in exports of agricultural 
products is to be expected. The latest foreign trade statistics show 
that this nation’s oversea commerce during August eclipsed all 
previous records for that month, both in value of merchandise ship- 
ments and imports, while a similar exhibit is made for the eight 
elapsed months of the calendar year. For the latter period the 
balance in this country’s favor was about $299,000,000 and this 
total will be considerably enlarged from now on by the expanding 
outgo of cotton and other staples. Conditions in the local money 
market were not essentially changed this week, rates remaining 
firm at the recent advance and the general situation again present- 
ing a strong tone. Satisfaction was expressed that the steady 
shrinkage in bank reserves had at last been arrested, although the 
recovery in the actual surplus did not reach $1,000,000. Such 
improvement as occurred was due entirely to another sharp con- 
traction in liabilities, since cash holdings were still further depleted 
and have fallen off fully $17,500,000 in the past fortnight. The 
returns of two of the leading European institutions reflected more 
or less betterment, the Reichsbank at Berlin reporting a substantial 
gain in cash, while the Bank of England reduced its loans suffi- 
ciently to offset a shrinkage of about $2,500,000 in bullion, and the 
ratio of reserve to liabilities again rose moderately as a result. 

Call money ranged from 4% to 5% per cent., with most of the 
business transacted at 5 per cent. Offerings of time funds con- 
tinued limited and rates were strong at the maximum figures 
thus far attained on the present upward movement. Prevailing 
quotations are 5% per cent. for sixty days, 54% to 5% per cent. 
for ninety days, 5% per cent. for four months and 5% per cent. 
for five and six months’ accommodation. Commercial paper still 
rules at from 514 to 6 per cent. for choice six months’ names: 
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FOREIGN EXCHANGE. 

Although considerable irregularity prevailed in foreign exchange, 
the trend was mainly in a downward direction and sight drafts 
declined to about 4.85%, or practically 1c. below prevailing quota- 
tions a year ago. The monetary situation is still the dominating 
market influence, the continued firmness of interest charges natur- 
ally having a depressing effect on sterling, while offerings of com- 
mercial remittance are steadily increasing. Speculative interests 
are anticipating lower exchange and were free sellers, but temporary 
rallies occurred when short contracts were covered. The engage- 
ment of a moderate amount of gold for import from London was 
n t unexpected and it is believed that other transactions of a simi- 
lar nature will be announced in the early future. Attention was 
attracted by the publication of this nation’s foreign commerce sta- 
tistics for August, the value of both merchandise exports and 
imports surpassing all former records for that period. On Friday 
announcement was made that Monday’s gold import order had been 
increased to $1,100,000. Shipments abroad were some $26,000,000 
larger than a year ago and imports were greater by about $29,000,- 
000, but the balance of trade was less by approximately $3,000,000 
than in August of the earlier year. Daily quotations follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60days.. 4.8255 4.8240 4.8250 4.8230 4.8220 4.8220 
Sterling, sight..... 4.8580 4.8575 4.8570 4.8560 4.8550 —_- 
4.86 


Sterling, cable .... 4.8630 4 8625 4.8615 4.8605 4.86 
Berlin, sight ...... 95 95 95 95 95 95 
Paris, sight ....... 5.20 ad5.20 5.205 05.205, 05.205, 05.205, 


a Less 3-32. b Minus 1-32. 
DOMESTIC EXCHANGE. 

Rates on New York: Chicago, par; Boston, par; New Orleans, 
commercial, 50c. discount; bank, $1 premium; Savannah, buying, 
3-16¢c. discount; selling, par; Cincinnati, par; San Francisco, 60c. 
premium; Charleston, buying, par; selling, 1-10c. premium; St. 
Louis, 5c. premium bid; 10c. premium asked. 

SILVER BULLION. 

Total British exports of silver up to September 5, according to 
Pixley & Abell, were £7,352,200 against £6,353,700 in 1911. India 
received £6,418,700 and China £933,500, while last year £5,404,000 
went to India and £949,700 to China. Daily closing quotations 
follow : 


; Sat. Mon. Tues. Wed. ‘Thurs. Fri. 
London Prices, pence ..... 23.06 29.U6 29.39 29.19 29.12 29.19 
New York Prices, cents ... 63.00 63.00 63.25 63.25 63.12 63.25 
FOREIGN FINANCES. 


Notwithstanding an edditional loss of £536,666 in holdings of 
gold coin and bullion, the Bank of England’s ratio of reserve to 
liabilities advanced from 50.34 to 50.64 per cent. this week, owing 
to a further contraction of £491,000 in the loan account. The 
present proportion compares with 56.70 per cent. on the correspoad- 
ing date of 1911 and is also lower than at the same time in any 
year back to 1906. There was a decrease of £125,000 in the total 
reserve, which is about £1,000,000 smaller than the amount held 
last year. The usual report of the Bank of France showed a 
slight gain in gold, but an expansion of 49,300,000 francs in loaas, 
whereas the Imperial Bank of Germany increased its cash on hand 
by 22,778,000 marks, of which gold supplied 13,574,000 marks. 
Discounts, however, rose 69,598,000 marks. At London call money 
brought from 1% to 2 per cent. and open market discounts ruled 
at 3% per cent. The private charge at Paris advanced to 3 per 
cent., while Berlin raised its quotation to 45, per cent. 


NEW YORK BANK STATEMENT. 

There was a check last week to the recent steady shrinkage in 
jocal bank reserves, the actual surplus of the Clearing House mem- 
bers showing a moderate recovery of $868,650. This favorable 
change was due entirely to another sharp contraction in liabili- 
ties, loans decreasing an additional $27,435,000 and the deposit 
item falling off to the extent of $36,423,000. During the past fort- 
night the reduction in loans has amounted to over $55,000,000, 
but in the same period cash holdings have dwindled fully $17,500,- 
000, the latest loss reaching about $7,200,000. The actual reserve 
in excess of legal requirements stood at only $3,619,750 on Septem- 
ber 14 against no less than $25,200,000 on the corresponding date 
a year ago. Under the average compilation last Saturday’s returns 
were again adverse, there being a further decline of $2,219,150 in 
the surplus, owing to a decrease of fully $10,000,000 in cash, which 
more than offset the smaller loan and deposit accounts. The aver- 
age reserve, therefore, fell to $1,671,800, or more than $21,600,000 
below the total at the same time in 1911. The average statement 
compares with earlier dates as follows: 























Week's changes. Sept. 14, 1912. Sept. 1 
Loans .............Dec. $23,249,000 —-$2,010,903,000 «$1,832 68 ga0 
Deposits -......222Dec. "35,989,000 1/552:868,000 1/803,011 000 
Circulation ....... Inc. 171, 46,088,000 " 49'470,000 
Specie.............Dec. 9,701,000 333,484,000 347.062.0008 
Legal tenders ._..Dec. 356, 82,974.000 85,151,000 
Total cash...... Dec. $10,060,000 $416.458,000 432,153,000 
Surplus ......... Dec. 2.219'150 1,671,800 33°358 BLO 


Actual figures of Clearing House members at the close of last week 
were as follows: Loans, $1,994,754,000, a decrease of $27,435,006 ; 
deposits, $1,836,301,000, a decrease of $36,423.000: specie, $331,- 
205,000, a loss of $6,432,000; legal tenders, $83,292.000. a decrease 
of $776,000; circulation, $46,272,000, a decrease of $829.000; outside 
banks and trust companies report loans of $608, 136,000, a decrease of 
$2,316,100 ; deposits, $674,910.400, a decrease of $8,662.100; specie, 
$66,653,809, a gain of $1.880,700; legal tenders, $8,447,309, a loss of 


$83,500. 
SPECIE MOVEMENT. 


At this port last week: Silver imports, $70,833 ; exports, $1,152,358 ; 
gold imports. $460,015; exports, $120,100. From January 1: Silver 
imports.$8 065,064; exports, $41,431,800; gold imports, $16,575,171; ex- 
ports, $32,729,442. 





THE GRAIN MARKETS. 


There were few significant price changes in wheat this week, the 
trend being irregular and fluctuations generally confined within 
narrow limits. For the most part speculative sentiment leans 
toward the bearish side, yet little aggressiveness is shown in that 
direction, as traders seem disposed to defer action until the situa- 
tion becomes more clear. The strong foreign conditions are con- 


sidered a bullish factor here, but, on the other hand, outside buying 
is checked by the enormous receipts at Northwest points and the 
rapid accumulation of visible supplies. Thus, the latest statement 
showed that stocks in sight had increased an additional 3,988,000 
bushels, not including bonded whet, against a gain of 1,397,000 
bushels at the same time last year, when, however, the aggregate 
was nearly 24,000,000 bushels larger than at present. Other statis- 
tics were also of a depressing character, world’s shipments last 
week rising moderately to 14,576,000 bushels, which exceeded the 
movement during the corresponding period a year ago by no less 
than 3,392,000 bushels. It is evident that Russia has a big surplus, 
as offerings by that country were slightly above 4,000,000 bushels, 
or practically 2,500,000 bushels more than in the same week of 
1911, while shipments from North America were also somewhat 
larger than in the earlier year. In so far as domestic export trade 
is concerned, it is pointed out that business is held in check because 
of the high ocean freight rates, which naturally have to be figured 
in such transactions. Some attention was attracted by an official 
estimate from Canada indicating a total wheat crop there of 
206,000,000 bushels, or only about 10,000,000 bushels under last 
year’s record. In the local flour trade no large sales are reported, 
although the routine business amounts to a fairly large volume. 
The demand is spasmodic, however, and reflects a conservative atti- 
tude on the part of buyers. A large expansion occurred in the 
output at Minneapolis, Milwaukee and Duluth during the latest 
week, the production rising sharply to 438,940 barrels against 
338,525 in the preceding week and 396,275 barrels in the cor- 
responding period a year ago, according to the Northwestern 
Miller. The appearance of frost in the Northwest imparted con- 
siderable strength to corn, notwithstanding the belief that the 
plant is too far advanced to be susceptible to serious damage. An 
increase of 315,000 bushels was reported in domestic visible sup- 
plies, yet the 1,768,000 bushels in sight on September 14 were far 
below the 7,215,000 bushels available on the same date of 1911. 


Daily closing of wheat futures in New York: 





Sat. Mon. Tues. Wed. Thurs. Fri, 
Sept. delivery..... 103% 10344 1023, 103% 103 103 
Dec. = eile: an B34 99 99 994, 99 
May nec em 103 1027, 103 103 12 103%3 103% 
Daily closing of wheat futures in Chicago: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Sept. delivery..... 92% 921, 92 91%, 91g 91% 
Dec. pee 91 90% 907%, 91% 91% 91% 
May Oe gaat 953, 95% 951g 961. 957, 96% 
Daily closing of corn futures in Chicago: 
: Sat. Mon. Tues. Wed. Thurs. Fri 
Sept delivery..... 69 67 7, 69 70% 714s 72%, 
Dec. Lr 52 52 521g 53s 531 5446 
May w -veeees 517%, 52 52 52% 52% 53's 


The grain movement each day is given in the following table, 
with the week’s total and similar figures for 1911. The total for 
the last four weeks is also given, with comparative figures for 
a year ago. Receipts of grain at western cities since July 1 for 
the last six years are appended, with similar figures of export: 

































































— —— Wheat——__ —. Flour. ————Com——— 

Weatern Atlantic Atlantic Western Atlantic 

Receipts. re. Exvorte. eceipts. Exports 

PGR cscscoccecenss 1,001,510 230 842 20,317 641 507 23,433 
Saturday............ 1,984,665 311,805 5,991 727,464 50 
Monday ............. 2.918.715 952,367 14,022 ae ween 
Tuesday ............ 2,672,052 303,460 15,465 928,315 19,630 
Wednesday......... 2,321,707 85,742 8,713 $2,135 15 
Thursday ........... 2,083,093 210,162 14,067 618,972 4,541 
, SOREN Ere 13,591,742 2,094,378 79,075 4.830.773 47,669 
“ last year....... 6,608,838 1,681,959 113,976 2,608 523 520,363 
“ four weeks ..43,500,343 8.192,750 383.635 16,022,53 220,898 
« “ JjJast year.25,404,884 5,576,802 608,585 16,680384 883,090 



































The total western receipts of wheat for the crop year to date are 
78,227,308 bushels against 78,479,645 a year ago, 83,754,115 in 
1910, 69,291,435 in 1909, 74,656,304 in 1908 and 49,988,765 in 
1907. Total exports of wheat, flour included, from all United States 
ports for the crop year to date are 21,334,983 bushels, compared 
with 22,405,714 last year, 10,049,097 in 1910, 12,244,138 in 1909, 
31,058,445 in 1908 and 28,702,909 in 1907. Atlantic exports this 
week were 2,450,215 bushels against 2,621,947 last week and 
2,194,851 a year ago. Pacific exports were 43,600 bushels against 
50,200 last week and 475,879 last year. 

Total western receipts of corn since July 1 are 34,407,990 bushels 
against 36,050,981 a year ago, 40,189,735 in 1910, 24,284,352 in 
1909, 29,362,350 in 1908 and 38,803,409 in 1907. Total Atlantic 
Coast exports of corn for the crop year to date are 693,091 bushels 
compared with 2,838,083 last year, 2,528,297 in 1910, 810,770 in 
1909, 322,169 in 1908 and 11,677,114 in 1907. 

WHEAT MOVEMENT AND SUPPLY.—A _ further moderate 
increase occurred in exports of wheat from all surplus nations last 
week, the combined movement rising to 14,576,000 bushels 
against 14,352,000 in the preceding week and 11,184,000 bushels 
during the corresponding period a year ago, according to Broom- 
hall. With the single exception of Australia, all important coun- 
tries offered more freely than in the previous week, North America 
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sending out 4,224,000 bushels as compared with 3,808,000, Russia 
shipping 4,072,000 bushels against 3,600,000, while Argentina clear- 
ances expanded exactly 200,000 bushels. There was also a small 

n in the outgo from the Danube, whereas Australia reported a 
loss of slightly over 100,000 bushels. Owing entirely to the larger 
quantity destined for the Continent, the amount of wheat and flour 
on passage rose an additional 1,104,000 bushels to 38,216,000, the 
latter total considerably exceeding the 32,856,000 bushels afloat 
at the same time a year ago. Again reflecting the heavy arrivals 
of new wheat at primary points, there was another large accumu- 
lation in domestic visible supplies, the aggregate increasing 3,988,- 
000 bushels last week to 26,679,000, although a trifling loss 
occurred in bonded wheat. The combined total on September 14 
was a little over 27,000,000 bushels, which is far below the 
51,000,000 bushels in sight on the corresponding date of 1911. 

THE CORN TRADE.—Mainly because of the freer offerings by 
Russia, world’s shipments of corn showed a moderate gain last 
week, the movement from all surplus nations rising to 7,397,000 
pushels against 7,173,000 in the week preceding and only 1,811,000 
bushels during the same period a year ago, according to Broomhall. 
The outgo from Russia increased from 323,000 to 774,000 bushels 
and there was a nominal expansion in shipments from North 
America, whereas more or less decrease was reported by both the 
Danube and Argentina. The latter country, however, sent out 
6,231,000 bushels as compared with clearances of only 60,000 bush- 
els at the corresponding time -in 1911. There was an additional 
increase of 1,700,000 bushels in floating quantities of corn, due 
chiefly to the larger amount destined for the United Kingdom, and 
the aggregate rose to 34,765,000 bushels, which is far above the 
5,500,000 bushels on passage in the previous year. Notwithstand- 
ing an accumulation of 315,000 bushels in visible supplies in the 
United States, the total of 1,768,000 bushels in sight on Septem- 
ber 14 was much below the 7,215,000 bushels available on the cor- 
responding date of 1911. 


THE CHICAGO MARKET. 

Cuicaco.—Some recession succeeded last week’s enormous spot 
demands for the leading breadstuffs and average values show 
decline. Millers also reduced quotations of winter wheat flour. The 
markets, however, exhibit sustained interest and the demands con- 
tinue satisfactory in the aggregate. Crop marketings are seen to 
be more than double those at this time last year. There is decrease 
in arrivals of barley, but all other cereals received largely exceed 
a year ago, a feature being corn, receipts of which have become 
surprisingly expanded and suggest the assumption that old stocks 
in growers’ hands have been larger than estimated. Late advices 
testify to continued progress in the corn growth throughout the 
principal States of production and in both Illinois and Iowa the 
prospects are reassuring for record-breaking harvests. Spring 
wheat raisers now are marketing promptly and the pressure is 
strong for elevator storage in the Northwest. Advices from the 
winter wheat sections indicate that plowing makes seasonable 
advance’ and in some districts seeding will be more extended than 
at this time last year. Aggregate movements this week are but 
slightly less than the unprecedented volume last week, the market- 
ings being heavier and the shipments reduced, especially of wheat 
and corn. Western railroads report increasing request for cars to 
be used during October and, while current facilities are severely 
tested, forwardings to receiving terminals show less delays than 
anticipated. Arrivals of flour were 21,530 barrels more than in 
corresponding week last year, while shipments increased 3,073 bar- 
rels. Aggregate movements of grain tabulated below, 19,066,900 
bushels, are 392,650 bushels under last week and 7,947,200 bush- 
els greater than a year ago. Aggregate receipts are the heaviest 
this season, 11,900,500 bushels, being 880,900 bushels above last 
week and 6,045,150 bushels over last year. Aggregate shipments, 
7,166,400 bushels, show 1,273,550 bushels less than last week, but 
are 1,902,050 bushels better than in 1911. Comparison of receipts 
and shipments indicates excess receipts this week of 4,734,100 bush- 
els. Corn charters to Buffalo remain firm at 2c. a bushel. Con- 
tract stocks in Chicago increased in wheat 66,910 bushels and oats 


102,616 bushels and decreased in corn 17,104 bushels. Detailed 
stocks this and previous weeks follow: 

Wheat—bushels. This week. Previous week. Year ago 
ER Se eet 27,453 27,4 70,730 
Oe 8 Ey eee 500,091 379,297 1,730,184 
CE WOES Sil oC os Be das bos 5,430 5,430 23,802 
SE WOR. Vide eked cue Oecde 823,886 $76,770 10,345,931 
ee ee ee 2,42 3,421 4,893 

is), bc as 6 awn 1,359,281 1,292,371 12,175,540 
eh GUMOR ici cwaitee 5,956 23,060 587,823 
Meee, Comtract. ....sccccecs 242,379 139,763 2,572,286 


Stocks in all positions in store increased in corn 168,000 bush- 
els, oats 223,000 bushels and barley 9,000 bushels and decreased in 
wheat 33,000 bushels. Detailed stocks this and previous weeks 


follow : 

Stocks—bushels. This week. Previous week. Year ago. 
le og aide ne Ce 3,982,000 4,015,000 18,735,000 
Raa ais ie Ri ett ds 426,000 258,000 1,897,000 
Oats OEE PER CEL ee Pe er Pe 2,739,000 2,516,000 11,197,000 
nr Stele. deta k aw es die enw s 43,000 43,000 6,000 

Abs 4s eo eek eae 46,000 37,000 60,000 
MONO. sa chs eh bib PokR. 7,236,000 6,869,000 31,894,000 


Total movement of grain at this port, 19,066,900 bushels, com- 
pares with 19,459,550 bushels last week and 11,119,700 bushels a 
Compared with 1911 increases appear in receipts 103.2 


year ago. 





per cent. and shipments 36.1 per cent. Detailed movements this 


and previous weeks follow: 


Receipts—bushels. This week. Previous week. Year ago. 

Wr Er cbaccvtaeceeeséuces 1,777,400 ,976,400 782,600 
GG ean Hed c hclnté deddavics 3,407,600 3,244,700 2,193,360 
Cas 6oee sc eebeswcusbowdes 4,352,400 5,563,700 2,178,000 
5 a ia ended éeben 69,100 57,800 67,400 
PD owéwie Cedrsideseeene 234,000 177,000 634,000 
BOO. oc 6 é6déeereucén 11,900,500 11,019,600 5,855,350 
Shipments—bushels. This week. Previous week. Year ago. 
Wee co eccondctbeocesresas 1,633,200 2,368,000 1,074,600 
Ceiiaeedéetbesoes cackotens 1,850,700 3,282,250 2,646,850 
Gas os ks wubdcaOwRebabEs 3,619,600 2,703,600 1,274,200 
PKs c<bbbede bed ed 60% KéOn 17,700 21,80 46,200 
DR Chaan ten dasseeenads 45,200 64,300 222,600 
Us ci cc dncberstiove 7,166,400 8,439,950 5, 264,350 


Flour receipts were 153,518 barrels against 154,296 barrels last 
week and 131,988 barrels a year ago, while shipments were 182,001 
barrels against 182,916 barrels last week and 178,928 barrels in 
1911. The visible supply statement of grain in the United States, 
east of the Rocky Mountains, exhibits increases in wheat 3,989,000 
bushels, corn 326,000 bushels, oats 1,299,000 bushels, rye 99,000 
bushels and barley 276,000 bushels. The principal port increases 
in wheat were: On the lakes, 1,336,000 bushels ; Minneapolis, 1,068,- 
000 bushels; Duluth, 869,000 bushels; Philadelphia, 228,000 bush- 
els; Kansas City, 179,000 bushels; Galveston, 178,000 bushels; St. 
Louis, 138,000 bushels ; Toledo, in store, 135,000 bushels ; Indianap- 
olis, 122,000 bushels, and Detroit, 105,000 bushels. Similar wheat 
decreases were: Buffalo, 134,000 bushels, and Toledo, afloat, 102,000 
bushels. Similar corn increases were: On the lakes, 152,000 bush- 
els, and Chicago, 168,000 bushels. Detailed United States stocks 
this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
Wrette uw cvtcthetestdcrdesia 26,679,000 22,690,000 50,595,000 
GOPR vviccvcenctavencicocvocege 1,768,000 1,442,000 7,211,000 
CN chk Chad sawcde beneeae ss 6,837,000 5,338,000 21,295,000 
Mebin-<.0.6 66.60.6080 60d 6é6eres 706,000 607,000 427,000 
SEPP OPT PP ETT TET TT 1,460,000 1,184,000 2,068,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 1,288,000 bushels, 
oats 939,000 bushels and barley 97,000 bushels. Detailed stocks 
this and previous weeks follow: 


Stocks—bushels. This week. Previous week. Year ago. 
Wea ba sve ete oouewincne 3,142,000 4,430,000 3,012,000 
CRN 6 6 65 bd wh bea e eae den 1,522,000 2,461,000 4,836,000 
Pa a ee oe 461,000 558,000 330,000 


Provisions again show moderate decline in average values, due 
to more liberal offerings for future delivery and slackening demand 
from abroad. Aggregate receipts of cattle, hogs and sheep, 294,675 
head, compare with 312,867 head last week and 321,899 head a 
year ago. Porkers show improved arrivals, while shortage appears 
in beeves and muttons. Cash pork closed at $17.25 a barrel against 
$17.374%4 a week ago, lard at $11.02% a tierce against $11.17 
and ribs at $10.75 a hundredweight against $11. Choice cattle 
closed at $10.85 a hundredweight against $10.70. hogs at $8.90 
against $9.25 and sheep at $4.80 against $4.75. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The flour movement continues good. Mills are 
running on from 75 to 80 per cent. capacity, with conditions favor- 
able and improving. There has been much better inquiry for export 
and orders booked exceed production. Cereals and feed are strong 
and active. 





THE HOP MARKET.—While business in the local market con- 
tinues quiet, some transactions were reported at up-State points, 
with demand most noticeable for the better qualities. Quotations 
show little or no change and considerable firmness is the leading 
feature. On the Pacific coast trading is quiet, holders, on the 
one hand, being indifferent about selling and buyers, on the other, 
being reluctant to contract at the prices asked. Heavy rains are 
said to have done some damage in certain points in Washington and 
Oregon, but late reports are to the effect that the injury was not 
extensive, and to a large extent the plant has recuperated, owing 
to the recent fine weather. Foreign markets are generally quiet, 
with buyers awaiting more positive information regarding crop 
results. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 291 
against 236 last week, 243 the preceding week and 212 the cor- 
responding week last year. Failures in Canada this week are 24 
against 31 the previous week and 27 the corresponding week last 
year. Below are given failures reported this week, the two preced- 
ing weeks and for the corresponding week last year, with the total 
for each section and the number where the liabilities are $5,000 
or more: 















































Sept. 19, 1912. || Sept. 12,1922. || Sept. 5, 1912. || Sept. 21, 1911. 
Section. ps 
$5,000 Total 95,000 Total $5,000 Total $3000 Total 
yo en 43 | 107 28 73 42 | 92 32 77 
emia 22 73 15 55 21 75 23 53 
— 15 63 28 27 13| 48 22 59 
Pacific ...... 18 48 8 31 6 28 10 23 
Oe: ge | 291 79 | 236 82 | 248 87 | 212 
oer 6 24 7 31 | 5 21 q 27 
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DRY GOODS AND WOOLENS. 


A steady volume of duplicate orders for cotton goods is coming 
in to jobbers and to selling agencies for mills. Fall distribution 
is continuing actively and substantially better than last year at this 
period. There has been little or no change in prices and the steadi- 
ness with which spot cotton holds and the surplus products are 
being called for gives promise that current values will stand until 
the usual dickering begins for spring deliveries on domestics. Wide 
print cloths are firmer and narrow cloths, while inactive, are steady. 
There is a better trade reported in fine and fancy cottons for later 
delivery. Drills and sheetings hold steady, with few goods being 
offered for either domestic or export shipment at once. Duck is 
fully as strong as at any time during the year and there are some 
good export orders pending that are likely to increase the strength 
of the domestic market. Export trade is quiet for the moment, the 
chief buying being done by Manila, the West Indies and Central 
America. Reports that a loan arrangement has been arrived at in 
China is taken to indicate an early settlement of disturbed condi- 
tions there and it may hasten a revival of the demand for cotton 
goods from this market. Of the 100,000 pieces of print cloths sold 
at Fall River last week half were for spot delivery, the balance 
futures, running ten weeks ahead. Shortage in labor supply at mill 
centers is still complained of. Jobbers are finding trade steady, 
without any speculative or exciting features connected with it. 
The frequency of small orders and shipments naturally increases 
the costs of doing business and lessens profits. 

WOOLENS AND WORSTEDS.—tThe chief feature in the dress 
goods market is the delay in the delivery of many staples ordered 
some time ago. Mills have not been able to catch up with their 
orders during the summer and now that cutters and jobbers are 
calling for all the goods due it is found impracticable to meet 
the needs of the trade. The labor shortage and unsettlement con- 
tinues as a factor limiting the output of many mills, but there is 
also ground for complaint found in the delays in railroad and 
steamship transportation due to congestion. The manner in which 
domestic fancy worsteds of the finer grades were ordered by the 
trade for spring has been the chief topic of discussion in the mar- 
ket for a week or more. It will not be possible to meet all the 
calls for certain specialties. Serges and mohairs continue in 
demand for spring delivery and for any delivery possible between 
now and spring. Western reports state that a considerable increase 
is noted in the volume of home dressmaking in worsted materials 
and the added calls upon retailers and jobbers for piece goods. 
The demand for spot men’s wear in overcoatings and suitings is 
active and goods are scarce. Buyers are showing about the same 
interest in either woolens or worsteds. There are many woolens 
overdue, but no cancellations are reported, as the buyers could 
use everything they have on order if shipments were made at once. 
Orders on the better grades of fine fancy worsteds for spring have 
been less proportionally than the business placed on staple serges 
and other lower-priced materials. Aside from this division of the 
market, however, the mills are very well supplied with business 
for the balance of this year and the first of next. All prospects 
favor a very active winter in the mill districts. 

SILKS.—Considerable interest is shown in the offering by two 
or three large houses of goods suitable for men’s wear in summer, 
one being a shangtung weave, the other a pongee, and other pat- 
terns being staple checks. Trade in regular silk lines is steadily 
improving. 

YARNS.—Worsted yarns continue strong. Cotton yarns are in 
fair demand without any large lots being put through. The mills 
are well supplied with business for the next month or six weeks. 








THE BOSTON WOOL MARKET. 


Boston.—The market seems to have settled down to a steady 
volume of trading, supported by the actual needs of manufacturers, 
which are large. The statistical position of wool has seldom been 
stronger and the manufacturer fully appreciates the fact that the 
wool crop all over the world was short this year and is therefore 
not backward in buying when quality and price are reasonably 
acceptable. The demand for manufactured goods continues very 
strong and many mills are having difficulty in making satisfactory 
deliveries on heavyweight goods, while from the ordering of spring 
goods thus far they are likely to be troubled in the same way on 
lightweight deliveries. The prices of all grades of wool are firm. 








THE RUBBER MARKET.—Early in the week the tone of the 
crude rubber market was very heavy, with an extremely moderate 
volume of sales and quotations tending downward. Later a some- 
what improved feeling developed, although business remained quiet, 
most transactions being of a jobbing character and in very small 
lots. Advices from London told of slightly increased activity in 
that market, accompanied by some hardening in quotations, but 
there was no response here and prices showed little or no change 
from the low point of the week. The scrap rubber market remained 
quiet, mostly because of light supplies, as offerings were readily 
absorbed at steady prices. 





THE CHEESE MARKET.—tThere was notably more strength in 
evidence this week, buyers’ interest being stimulated by the dimin- 
ished volume of receipts. There was an increased inquiry for 
whole-milk specials, prices of which tended upward, some sales 
being recorded at 16%c., though this figure was rather exceptional. 
Fair-sized sales of medium quality cheese were made to out-of-town 





—— 


buyers, as well as to local consumers, and though prices on these 


were somewhat firmer actual changes were very slight. Good 
quality skims were in fair request, but the poorer sorts were 
neglected and weak. Receipts for the week were 16,398 boxes as 


against 14,787 last week and 17,967 the same week last year. 





HIDES AND LEATHER. 


All hide markets are maintained on a decidedly strong basis and, 
while tanners are conservative in their dealings with the present 
strong situation, trading is also restricted to some extent, owing 
to the scant supplies of about all varieties. European hides and 
skins, while not active with American tanners, principally due to 
the exceptionally high rates prevailing, are very strong for the 
same reason that the domestic markets are so well maintained, 
namely, paucity of supplies. Trade in domestic packer hides, while 
not as large as a while ago, is of sufficient volume to keep the 
slaughter well sold up and ahead, and a further advance has been 
secured on native steers, which sold at 19%4c. for September salt- 
ing. In connection with this, however, it must be stated that 
these hides were bought by a Chicago dealer and not by a tanner, 
and there are many in the trade who believe that prices are at 
last approaching top. Country hides of all kinds are strong, with 
limited supplies, but no advances have occurred. Domestic calf- 
skins are well maintained and receipts and holdings are light, both 
East and West. Latin-American dry hides have furnished the chief 
excitement of late and have again advanced %c. all around, with 
sales of mountain Bogotas up to 27c. and Puerto Cabellos and La 
Guaymas at 26%4c. 

General trading in leather is conservative. Stocks are depleted 
of practically all varieties and, with hide values at record rates, 
finished stock is naturally strong, with an advancing tendency. 
Despite the fact that leather buyers are but poorly supplied, how- 
ever, they are refusing to speculate and on the whole are taking 
only such quantities as will supply them for present requirements, 
Sole leather continues in an exceptionally stiff position and stocks 
of all varieties are as depleted as ever. Offerings of dry hide 
hemlock sole are so secant that trading is naturally restricted and 
buyers say that while 26c. is asked for good, damaged, over- 
weights, tanners might as well demand more, owing to the closely- 
sold condition of supplies. Slaughter hemlock has reached the high- 
est level ever reported, with 30c. quoted for No. 1 stock, and some 
small sales claimed at this. Union backs are in steady, but not 
active, demand. The market is strong, with sales of prime cow backs, 
tannery run, at 39c., involving quantities of 3,000 to 4,000, and 
one prominent eastern tanner continues to ask up to 40c. Large 
local tanners continue to ask 41c., tannery run, for scoured oak 
backs, but buyers do not recognize over a 40c. market for these. 
Business, however, is held materially in check, owing to the lack 
of offerings of account. All kinds of offal are as closely sold up 
and as stiff in price as at any time in the history of the trade. The 
extreme figure of 16c. is being demanded in some quarters for dry 
hide hemlock bellies and a range of 16c. to 17c. is being quoted 
‘for scoured oak heads by Boston dealers, although tanners here 
quote 15c. Conditions in upper leather are about the same as in 
sole, although, everything considered, prices hardly show the same 
degree of strength. Strap, case, bag and other fancy leathers are 
quoted at prices that are almost prohibitive for buyers of these 
lines, who may be obliged to substitute if further advances are 
established. There was a good business last month in oak harness 
leather and some local salesmen say that buyers in this locality 
have been quite well supplied for the present. First selection is 
held firm at 40c., with B at 38c., and No. 1 hemlock and union 
are held up to 38c. 

BOOTS AND SHOES.—tTrading in footwear continues to improve 
despite the strong advances which have been demanded, and New 
England manufacturers as well as those situated at nearby points 
have received a good influx of supplementary orders for fall and 
winter goods. As yet, however, little has been done in spring lines. 
Buyers are not showing the reticence they did a while ago in meet- 
ing the higher prices demanded and it is evident that they are 
becoming educated to the fact that a lower market for shoes is 
impossible, due to the stiff conditions ruling in sole and upper 
leather, which have developed still greater strength during the 
past fortnight. Some manufacturers have been successful in dis- 
posing of certain lines, which were held in warehouses, as they 
could offer such goods at proportionately lower prices than shoes 
which are manufactured to-day. Jobbers report a good business 
and look for further improvement as the season advances. Black 
and colored calf lines continue to sell well and white goods are 
being offered freely. 


THE BOSTON MAREET. 

Boston.—There is a distinctly better feeling in the footwear 
trade, as more liberal orders from all parts of the country are com- 
ing in and the prolonged deadlock over prices seems on the point 
of dissolving. Conditions as to scarcity of raw materials and deple- 
tions of stocks of shoes in the hands of retailers being what they 
were, few manufacturers or jobbers have doubted that sooner oF 
later the buyers would see the futility of holding up orders and 
making deliveries uncertain. The buying movement seems to have 
started with some prospect of being sustained, but in the past six 
months shoe manufacturers have become inured to disappointment 
and, while confident, are not absolutely certain that the improve 
ment will be permanent. The leather market is fairly strong 
throughout and prices hold very firm. 
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THE COTTON MARKET. 


Scalping operations constituted the bulk of trading in the cot- 
ton market this week and the trend of prices was decidedly irregu- 
lar as a result. Prominent interests are not at present taking any 
determined stand on either side, preferring to accept quick profits 
whenever the opportunity offers until something more definite is 
known regarding the probable outcome of the crop. In the main, 
however, local sentiment is of a bearish average on the theory 
that a decline is imminent because of the increasing movement of 
new cotton and the belief that the next ginning statement will 
show a total of about 3,500,000 bales, owing to the heavy outturn 
in Texas. On the other hand, not a few people entertain bullish 
ideas in response to the reawakening of trade at home and abroad, 
which, it is argued, may easily result in a world’s consumption of 
American cotton of 14,000,000 bales or over. Recent cables have 
indicated that business is becoming very active in Manchester, 
orders being booked ahead on a large scale, while fall distribution 
of cotton goods at domestic centers is much better than last year, 
and conditions at woolen and worsted mills are reported as being 
exceptionally satisfactory. But developments in the speculative 
raw material market suggest that professional operators are dis- 
posed to defer aggressive action for the time being at least, or until 
a clearer view can be obtained of the situation as a whole. At 
the outset this week there was a sharp break of about $1 a bale 
under selling pressure prompted by the fact that the Gulf storm 
failed to do any special damage, but subsequently the early loss 
was practically recovered on buying stimulated by the firmness at 
Liverpool, adverse weather advices and a pessimistic crop estimate 
from a private source. Thereafter declines and advances alter- 
nated with considerable rapidity, although prices showed a moder- 
ate net gain for the week. The official foreign commerce statement 
for August placed the exports of cotton from this country during 
that month at 201,000 bales against 239,000 in the same period 
last year, but for the eight months ended with August the outgo 
amounted to 5,317,000 bales as compared with 3,243,000 in 1911. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues, Wed. Thurs Fri. 
New York, cents............ 11.90 11.75 11.75 11.90 11.85 11.85 
New Orleans, Se 11.44 11.37 11.37 11.37 11.3 11.37 

Savannah, cents............ 11.62 11.62 11.50 11.54 11.62 11.62 
Liverpool, pence. ........... 6.80 6.72 6.72 6.76 6.76 6.79 


Latest statistics of supply and movement of American cotton are 
given herewith : 














Abroad and Five weeks’ 
In U. 8. Afloat. Total. changes. 
1912, Sept. Pall ----. 558,682 906 235 1,464,917 “ r 
MER ee 476,280 560, 1,036,326 +271 ,954 
1910, 06 iB FI ILA 315,441 921, “5 836,B: 0 “+ »305 
1909 oes . TC SESE 518,470 1,096,460 1,614,930 _ ,923 


























From the opening of the crop year to September 13, according to 
statistics compiled by the Financial Chronicle, 451,930 bales of 
cotton came into sight against 512,848 bales last year and 388,004 
bales two years ago. This week port receipts were 259,354 bales 
against 328,927 bales a year ago and 243,025 bales in 1910. Tak- 
ings by northern spinners for the crop year to September 13 were 
36,109 bales compared with 39,953 bales last year and 68,478 bales 
two years ago. Last week’s exports to Great Britain and the Con- 
tinent were 72,724 bales against 158,756 in the same week of 1911, 
while for the crop year 142,818 bales compared with 265,351 in the 
previous season. 





FOREIGN TRADE REPORTS. 


Aggregate foreign trade at the port of New York for the latest 
week was in much larger volume than a year ago, for while an 
increase in exports was slightly more than offset by a sharp expan- 
sior last year, a gain in imports of nearly $7,000,000 resulted in 
a considerable excess in this year’s total. Shipments abroad from 
this port amounted to $16,643,824 as against $15,667,790 the week 
before, $16,823,768 the same week last year and $14,182,125 the 
corresponding week in 1910, while receipts were $24,386,530 against 
$17,536,996 the preceding week, $16,139,599 last year and $13,759,- 
413 two years ago. Fairly large shipments were made to the lead- 
ing countries, ‘among the most notable being to the Argentine 
Republic $914,450, to Brazil $594,691, to the British Possessions 
$2,137,073, to Cuba $976,802, to England $2,562,871, to France 
$1,259,367, to Germany $1,990,194 and to the Netherlands $2,098,- 
505. The sharp increase in imports was largely due to the marked 
expansion in the arrivals of precious stones, undressed hides, tin, 
antiquities, coffee, india rubber, machinery and sugar, the total of 
these eight articles aggregating $12,609,184, and of dry goods 
$3,510,124, leaving only $8,267,222 for the balance of the general 
merchandise coming in for the week. In the following table are 
given the exports and imports at the port of New York for the 
latest week for which figures are available; also the total for the 
year to date and similar figures for last year: 

Exports Imports—————_ 
91 1911. 


1 
Latest w’k reported. $16,643, $24 $16, 823, 768 $24,386, 530 $16,139,599 
Previously reported. 666,283,248 529,926,881 671,570,821 580,640,455 














Year to date...$582,927,072 $546,750,649 $695,957,351 $596,680,054 


Imports of general merchandise for the week ending September 7, 
amounting in value to $100,000, were: Wood oil, $134,838; nitrate 
of soda, $160,881; vanilla beans, $134,991; grease, $110, 628; furs, 
$302,276 ; sauces and preserves, $116,343 ; undressed hides, $2, 403,- 








248; copper, $383,582; metal goods, $166,804; platina, $102,011; 
antiquities, $1,052,529; carriages, $158,694; cheese, $164,000; 
cocoa, $136,165; coffee, $2,473,539; gunny cloth, $161,257; hair, 
$249,415; hemp, $270,084; india rubber, $2,124,166; machinery, 
$834,534; paintings, $122,399; sugar, $1,200,876; trees and plants, 
$129,951; tea, $127,270; toys, $113,847; woodpulp, $148,764; 
wool, $152,994. Imports of dry goods for the week ending Septem- 
ber 14 were $3,335,201 against $3,510,124 the preceding week and 
$3,055,415 the corresponding week last year, of which $2,790,922 
were entered for consumption this week, $2,921,763 last week and 
$2,524,776 last year. 





THE STOCK AND BOND MARKETS. 


The stock market improved decidedly this week, with the great- 
est activity and strength shown in the late trading, when many new 
high records were reached. Preceding the sharp upward movement, 
the market fluctuated within narrow limits, except in a few special- 
ties, in which most of the activity centered at that time. But as 
prices gained in strength business expanded until the dealings 
reached the largest total in several weeks. Profit-taking played a 
prominent part in the later easier tone that developed for a time, 
with a coincident contraction in the trading. Reading and 
United States Steel were the most conspicuous issues during the 
period of greatest strength and their sharp advance accelerated the 
upward movement in other directions. Previous to their assump- 
tion of the leadership American Can was particularly prominent 
by reason of its activity as well as strength, and in a hardly less 
notable way American Cotton Oil attracted attention. Federal 
Mining & Smelting was also a feature at that time. In the mar- 
ket’s period of greatest strength the issues that reached new high 
records for the year embraced in their number American Beet 
Sugar, American Brake Shoe & Foundry common and preferred, 
American Can common and preferred, American Hide & Leather 
preferred, Central Leather, Chino Copper, Colorado Fuel & Iron, 
Pacific Telephone & Telegraph preferred, Ray Consolidated Copper, 
Republic Iron & Steel, Twin City Rapid Transit, F. W. Woolworth 
Co. and Southern Railway common and preferred, the last named 
reflecting in its further advance the recent increase in its dividend 
rate. Sears, Roebuck & Co. recovered a considerable part of the loss 
sustained in its recent reaction. Other features of strength were 
Union Pacific, Atchison, Canadian Pacific, Erie, Great Northern 
preferred, Lehigh Valley, Minneapolis, St. Paul & Sault Ste. Marie, 
Interborough-Metropolitan, Northern Pacific, Rock Island, Ameri- 
can Writing Paper preferred, Bethlehem Steel preferred, Pittsburgh 
Coal, Underwood Typewriter and United States Rubber. A sharp 
reaction occurred in Westinghouse Electric & Manufacturing. 

Daily transactions in stocks and bonds on the New York Stock 
Exchange compare with last year as follows: 

Week Ending STOCKS , Shares.-_—— BONDS.- 












































20, 1912. This Week. Last Year. This Week R Last Year 

intinesendiaitiniliedtiln: ine 57,365 309,319 590,5 $820,500 

235,988 490,870 1 ,466,0 1,449,000 

cesta Saige 604,415 436.118 2.024,.5 1,670,500 

PEROT TS 444,130 746 160 2,355.5 2,223,000 
tate 370,950 1,267,902 1.525 000 2.313, 
aed tichierts atheoidelien 704,000 1 392 ‘684 2 2,245,000 2,852, 

bdbamncntouiiie 2,416,848 4,644.053 $10°206,500 500 $11,823,500 





The daily average closing prices for sixty railway, ten industrial 
and five city traction and oe stocks are appended: 


Last year Mov Tu Wed. Thor 
Railway... .......... 96.54 103 35° = 52 104. 36. 104.27 10458 10490 
Industrial...... .... 70.32 82.51 82.36 83.08 83.23 83.18 83.79 


Gasand Traction .. 106.(0 115.15 115.60 115.87 11565 115.70 11577 
RAILROAD AND MISCELLANEOUS BONDS.—tThe railroad and 
miscellaneous bond market was steadier in tone, with business on 
a somewhat broader scale, particularly during the active period in 
the stock division. The dealings in Du Pont Powder 4%s were 
on an especially large scale and the strong demand in evidence 
resulted in a sharp advance in their price to a new high record 
for the year. Elsewhere the greatest activity centered in Chicago, 
Burlington & Quincy joint 4s, New York Railways adjustment 5s, 
United States Steel 5s, Brooklyn Rapid Transit 4s, Atchison con- 
vertible 4s of 1960, Interborough-Metropolitan 4%4s and New York 
Telephone 4%4s. The New York City issues changed hands in con- 
siderable volume, particularly the receipts for the 4%s of 1962. 
GOVERNMENT AND STATE BONDS.—tThe sales of Government 
bonds included among United States issues 3s, coupon, at 102%, 
and among foreign issues Japanese 4%s at 92% to 92%; second 
series at 91144 ; Republic of Cuba 5s at 103% to 103%, and United 
States of Mexico 5s at 96. In State securities New York State 4s 
of 1962 sold at 100%, New York Canal 4s of 1962 at 100% and 
Virginia deferred 6s, Brown Bros. & Co. certificates at 5314 to 55. 





THE EGG MARKET.—Although receipts were in fair volume, 
good quality eggs formed only a small proportion of the arrivals 
and as there was quite a good demand for prime stock quotations 
of these again moved up. Offerings of eggs showing more or less 
defect were very large, but it was difficult to interest buyers and 
there was considerable accumulation. A good many buyers met 
their requirements with eggs from storage, refusing to take fresh 
stock of indifferent quality, even when concessions were offered. 
Good quality dirties and checks were in demand and holders were 
irclined to ask higher prices for their offerings. Nearby strictly 
fresh eggs were scarce and all offerings were quickly taken at 
higher quotations. Receipts for the week were 86,107 cases against 
76,994 last week and 83,736 the same week last year. 
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t Week tt Year 
NGE STO.KS sada 
. Low 
NEW YORK STOCK EXCHA ° Continued a. a High | Low High 
sage 26 | 53%Jap 8 
and Bonds. 60%| 61 | 58%| 62 Mr 26) 58%Jan 8 
ly Record of Stocks rough-Met. pref.....|/ 60% | 61 eseeee | 533g Jul , 
Weekly and Yearly Inter. AgMeUIRaAles.v---|t 83,0 | oonone | 2 ic | 1287008 Tg | tose web 2 
ooo Trarvester...| 1284 | 125% | 12434 121% 115 | 116% Jan 26 
t Week | tt Year. Invernationai sean 8 7 "5a | 6 |)O7%_ Mr 29 153, sul 36 
“6, we | tl ll See oe 
TOCKS e Sale Internationa Mere Marine. a1 21 20's tom My = 9% Jan 17 
' riday| i Low | High iow w-e-[* 16 | 16%) 16% 62% M. 23| 45%Jan 3 
High | : Tniernationai Paper -eeceeees 58 Be + Fi =. 34.3 Jun 5 
Miao al r 2é || do pref..... 3 79 
eel*197 =| ewewce | coccce 205 oS woes — 6 International Steaw Pump fa 814, 80% B4% om e 1044 Feb 8 
anges ee Raa : Jan 4; 2gJun 4 pref. wes [SUL | ceeeee | eeeeee 30 Jan 22's Jul 2 
ANiis-Chaimers trr 4...* 3 44/ 4 88% Au 26) 60 Feb 1 || Iowa Centrai...........---- #25 | ccceee | ----00 81 Mr 21} 77%Au 9 
amalmammedommerc =| Se) S38) S43) SBeta | Ske Kaniee GAM DiRE 8, | “ae | Gey | Sb ME 2b| SSM of 
Tc 6¢ " ‘ é 
‘American Ag’ Chemical... e1poe sea errs a" ay rv 33 Fob 26 Kansas City Southern.-..--| 37% | ga: ON My va g Mr 18 
+ CSS e- coeees SESSSOS® - 7 ‘ ‘ r oO pre _ ae Ro aac paella 3 ~secee a innit 4$ pr 
Americas Beet Sugar....... ‘ i 99 a. "sae 6 * te Jan ; || Keokuk & Des Moines...... 4s ” | amar | ae 34 rt AL 8 a 
wn sneee= oo Fary ....|* 97 332 | 150 | 146 sepil|130 Jan 2 pret j * 40 43% | 43% 108% Jan 4/104 Mr 16 
am Brake Shoe & rece 4145 io os 43 my ll th ne : poe ne ie ee Re *105'4 | 106 06 18 Apr 24 thy 21 
5S te aengintanmmnests 5% ‘ 1 Feb 1 || Laclede Gas.........-.------ * 13% | ....-. | -ee0e- 
NRE 125% | 119% 12149 Ms 2g 494% Feb 1 Lake Bt Erie & Wester sec 33 6%, | 166% | 186% Sue 16 155% Feb 6 
owpooccsousooerece j : 4/115 Fe 8} . 
amatons Car & Foundry.. ‘a 118% | 1338's ‘Sa TY ‘ 31 Au 22 | Lehigh V i 2174 217% | #14 tg 7 oe 29 0519 Jan 12 
American Cities 22020000". gig | 31M | 31°] 34, gui 2 $5 Jul 9 gee agers G30] UN | BES | HS S44aJun 26 | 434 Feb 
| -¢~—~ ieamgeuebeniaaeas 76 772 ¥8 JuDpZs 5s “* CRRRMROSGEE DSS Te "443, | 43 3% 47's Jai 26 
Sac BM (iets tata 2 3, Jul 22 || Long Island............. * 431] 4433 | 43% 103 Jul 22 
ee nen ensd sonkes J rons opeses ye 6 | 45. Jan 19 Lnose.Wiles Biscuit. ~soocee!" oe? | 108 | 108 a oe ee Jal 
papeascess Oil........| “B74 | 5848} 56 W%~Hev13| 95 Janl So 3s wre. w--|* 90% | ..---- iéiiy | 170 7 Au 14| 149% Fed 1 
Amenicas ees. wat | te mar Ete et A — Ae ae Be 1g3 | BB | Oat dat 17 Ea 
emsxesses Gtenies ( weesee | -+-22- 16 3 Febit tae e) 
America LS age & yor ag 7. a on ‘a esingep 9] 20 , * wy ~~  omecigacenagamentnn ON% a. 8 site ssa Mr i3 153"s peo ry 
a ee 31 Se SU“aMy 4U| 18 Jan 2 || do pref...... .-.  iptieeasketes 131 3% 84 Au 12 ° 
TC eee ~ 24% | 24 2 Mr 6 || Manhattan Elevated..... : 83 80 ; 105% Jun 24 
american Ice Securities .... =e ld | 13% = ane “4 -* Feb20 | May ——— ema Stores. ... ‘108s wane | scree a P Sep - 62% Apr 20 
American Linseed ........-- 35 40 | 3 | 46% Au 17 1% Feb 27 | on — Petroleam Co vied 82% ae 337 30 Au 5 io ser ae 
pref .....-----.----++0--- : 444%/) 424) 4 Jan exican £ oLroieum V0..... ‘ 29% | <5 : ‘ 
Amariean Lgcsmsetve ...-.- 107% | 109 | Maes) ibe an 6 | aan 8 | erent Capp et -----neee-nn-- | oan a, 6| gon| ede | ae Mr 38 
O PTOL ....---0- -ccene. evee- ° l7‘ | be ( 14 42 Jan no ater 5 5 2 | 129 - 
American exncrenbicanrenaaee aa 63 | 66 ’e | oh nf od lu| 85 Mr ll do SYP) peeeeenee 149% 153'9 | 149% ics. =. 13 147% Feb 1 
do pret Smeltera pref B. © 26% B48 B5 BY% Mr 25 67'g Feb 1 M tty SS M....---00-- 15342 | 156% 153% %87_ Jap 17 86a My 21 
Ameri-au Smulters & Ref..|_ 86% 10st. | 107% | 1¥8 "Au 25 | 102% Jan 2 do lensed ines. ooo 86 | oa | ase | $87 Jan 17 26% Je 18 
. w-ene--/ “108g 2 197 sep 9/123 Mr &Texas..| 29% 4 : 66 Aprl7 ‘ 
do pret... = =seeee 9] 191% | 19U li4g Au 16 | 102% Jan 16 Missouri, Kansas 634 6342 6344 ra 27 35 Jalil? 
American Snuff .........-..- ite Smid ponchl lli'y 13| 99 Feb 9 do pref..... ..--.....------ , 42: lio) 47% Me : 100 Jun 20 
I OME Dccenes Lees gH 26 Janl9 | Missouri ar eenenscmnes  f 1024, | 10142 i - 12 | 16 4 Apr 22 
do pref pe esata 38%2| 3849| 37 133% My 13 114% Jan 12 M Rumely pref & St Louis.|'165 --200 | sees 5 161 Apr3v | 129'Jal 26 
American Stee Ref 1274 | 123 13% 1z3%Au 7/| 11543Jan 5 || Nashville, Chat ty} 139 1399 137% 1 ton 19 | 124% Sep 11 
er eee eee ane *LZ] 4g | -e-ne- | ee eres Ss Japzv0; 76 Mr a a a +123 at a ‘tO% My 16 a2 eg 
<< mapee Me at Rcemaae Reanates a: Jan P eoaewencrepronssoscones Oe, 1 8 8 
Americau Tel & Tel --.-....| 144% | 144% 43 | 3o4 ss sul + 141% Feb 29 National Enameling........ + 8915 G0, | 59% | Go%eJal 3 SlisJen ¢ 
mericau Tel & Tel ........ : 275 ‘ Jan Pret. -..-- SORT RTE 1 - 
American Tobacco. tt Lent seca 106% gan 19 19 | 101% 3am 1} National Lead Go O9a | 109% | 103 | 110% yy 8° My 17 
O PPOL..--scccccccceeeenees| 2.200 105 d4 Feb 6 A coe Toate 1 saree jt Me Gall Ream @ | senses 2 pr 
american Wooieii.-------- _ 30% 5th ods Me YH gon Feb ot naaiensl Bye of Mex pret...« 83 ae | ae 387 Jan 20 18% Jem 99 
beaneencios 91% 2| 254 Jan woe at 
ing Paper pref ....|- 36 37% | 35 6% pep 9| 34 Feb 1 || Nevada Consolidates. ... . 7. ° 79 79. i, 2 106% Jan 9 
Am Writing ay ee 47%2/| 46 l264g Au 14/ 105% Feb 1 || New York oo aigprcntiy ~-| 118 115% | 113% 6144 Aprils 4 Feb2 
Assets Heallgatlon. | 125% | «noon sccooe | 108, Mar 2¢ 103% eb 1 || New York, Chic @ Si Louis Oe | wz7c22 | 22222 | 108 "Me 26 "36 gun 12 
Aton, Top Santa es... 105” 108 | | 107% | Toate web 10 +5 I > — peeoepesoneeses Sy ~ tal road at 23 Jan25| 20 Jan 39 
pre y k 2 a.) ae ee te 
Joast Line. 222277: igi | 142 "| 14143 “0% au 30 | 83%3un18 || New York Dock ais peewat Be 6 | 1494 4br-1 | 134 Junie 
sees Const Lane... eras 58g 106% 133” lusts Jun 4 101 Ned ; NY NH & Hartford...... 367%, ie So 41% Apr 23 soot t 
RTA Sai: 106 3 ili%y ouc -Ontario & Western..| 3615 90 93% Apr 2¢ ® 1 
belines 6G... —_—eie st 91 4 Mr 2 tate Railways....... 464s| 45% | 65 My 107g Feb 1 
pref 85 | wwees- | - 15, 2 e Apri 8 ‘ Norfolk Southera........... 468 1155, | liv™ Au 12 Jun 12 
sania 1%} 15% 42'g Au 20 | 27% Feb27 || Norfo w+--| 116% | 117% 92. Kev 17? 
plas Mining...... 3,| 42% | 89%, My ¥Y | 56% Feb27 || Norfolk & Western..... Sig | ---2-- | -coee" 7, 21; 74Jan 8 
Bethlehem Steel 42 4 17% 73% 74% y 2 76%, Jan 2 — ecccecooce soocesesess *8 7 "85% 837% 87 6 Au 2 36 Mr ll 
wa a Transit .... gon 90% | 89% 149 Au 12 | 1374 Mr 21 || N io Tr & Light. ~~ O7% |S. AH as id 1154 Jan 11 
Brooklyn Union Gas.,...... 14% | 14g% | MS] Lite My 4b | 108 an i6 Norunera hie 2 weeeee| 1291 es a omy 20) Feb 18 
e an J eeeere 2 6 
Brunswick = hidy & - coe 32 bait HES 11949 Jul 30 10's Mr 158 Ontario Mining............- hid. Bis 110 Apr 30 Jan 
uffalo, ee | ce | eek 67% oval | 6S densi || Goat Beewink Peel...0-----|*20B% | -ssrs° | “sia. npr2s | 47 Feb 6 
Butterick Co. * 35 cose | 57 "0 FOU 4 || Pacific mail .... 30% 50 | 55% apr 26 26 
ecowsces] GE | ccccce | se ; ‘ Au 15 | 226%Mr a 51% 3| 984 Jul 
Canada Southern... 270% | 277g | B79% 13143 4an 25 | 1isissen & || Penns Mas tel ot | Olm was? | 186% My -2| 123%%Jan 8 
tral @ S Am Tel ........ "115 | -zazee | ogeeee 3143 sep 14 | 16% Fep 27 od oe SRE oe a 124% | 124% | 176 * Lists My 25 Jen 5 
etter 99% | 99%) 988 | 255 Apr 29 305 — 9 ee ng 8 Gas, cereethgegs Fy ig3”” | 104°" | 11148 Feu ls | 102 Jan 38 
Qentral KE ot New Jersey ay | “Sia | 79% Saltau 3| if Jan 25 Philadelphia, Co Spidaateigenies 190 192 | iisis | 18 Au 20 Osean 2 
aso... 1 wa) | an ny *11: 1 
eee & Aeae..~--------- ae i 2igapr S| isa%zal is || Pas peers. Bouin. 22272222) 7091 | 110% | 109 117” web 20 | 103 Jan _3 
reat SWeevnmow... 17% | isis) 17, | Sosabe 8| aioe ii || poo ee ain jig | 24° | 274 Au 14| 16% Feb 28 
‘Chicago Grea 33 33%) 3ls li2z4%apr 8| 99%Jul 13 do pref eee] 251g| 264 4 100% Au 14| 77 Feb 3 
Chicago, Mi Mil & St Beal.----| 108%, Iga | 14a | 146 Jam Simms |) 2 96% | 97° | 101% | 104% Au 15 | 25% Rep at 
+ Zz aut 
‘Chicago & Nortiiwostera:."/ 140% | 140% | 189" | 185 Bir zg | 190° My 4 || Pittsburg Steel pret 22-2. ‘31s | 87% | 87% | 36% a0 18 138, Rep 
pref 181 44 Jan: ‘ PNT * «2 207, 13 
ago, St P, M & Omaha../-134 | ...... | ...--- iss Jan 30/150 My do pret...- Atty Corp’D....... 170s 119'y | 119 ive ° an 41 | 158%g Feb 3 
be jy #155 | cccnee | o-ceee 3% Apr 18 1g Feb16 || Pub Service ™? ARS. 1687, | 168% | 168 8g Apr 26 3 Jan ‘ 
Chicago. Union Traction... vs) rr toyes a . 25 Man 15 Guismaitver sseserelt Go | oeees zeoze | 12 4a BMY a0 | 27 Feb 3 
do p aan. | “4a% | “48% Seca as | shies Daemon ey oT | as | “eee 5 au 28 | 100 Mr 13 
Oleve and Cin. Ghie & StL. A Reweoad Brenase 101s apr 17 + Et Be enencnremncmmcente 102, | gi | “BiG Jun 21) 16 sant 
_ i. errs ~~ 2ee pa? * EES SE RIE ‘ > ‘6 
al |S | HE) OR ORS | Be apie VB | MGB | paar gs | gegen 
do p $9 | d0%| “HO | 49, Foo 2 74 My 22 || do let pret eee oe | cae 101 ‘a Apr 
KE Be TE ae ccecuule. sacu WT 1 sahaie 21 | 156% Feb 
1 7 seecnenceeceta 73 pemegs: 5 See i *Jul 16 67 Jun ls 2d p 4 ae Steel...... + 29% ah os ae 21| 64% Feb 37 
do ls co SiR Re * GBlg | -cce-. | ------ 102 Juniz; 102 Junl2 | Republic Iron td 9i%| 91% 4 BUg Apr 3 | 2219 My . 
Oomaalidated ce wanes | sencne | senses 14949 Au 12 | 138% Feb17 Pe: winner Nat 28'— | 23'4 lg} 59% Apr 9| 47% Jal +. 
lidated Gas ........... 46 | 146% | 145 l7‘2Apr2z4 | 10 Janlé6 || Rock Island..... 5alg 54% | Sl'a Jan Jan | 
Suse Postnste Eedchan Ge. *“15%/ 15%) 16 s7 Apr2z4| TéyJan 3 ~~ TS patemaagemmeareeniet Binal bata bet % | 29'Mr 46| 204N8ep 
Go pref. gd Bernd handed Jan S| 92 gana9 St Louis Sau Hrancieco..| “Siig | “Bite | 21% ame He) oe 
Carve * BS | ccccee | coccce u sums aay yr tae “ i) 
Suben Rimetenns taman goad ai goose | sarare 175g eb 6 186 Jul 8 ee 36 | Séia| 36% 67 eb14 BE 2 
Delawarea@ Hudson. ....... “16 au 29 | 6: oi -—- oo moe Gie.....)4 50 | ------ | sore 10 Mr 
Delaware @ H udso oS 550 | 550 — wes 13% Jul 12 do O. & E. I. new ctfs...../« 50 | ------ | ----*" 1 26 | 29% Jan 22 
Saseeete. £aee S Wesvam.-9a0 | 550 | 660. 24 Mr : Jun 19 || Ctfs ........------+. "106 | 973, | 34 37, Au 315 Jan 17 
—-> Rio Grande ...... fs "38 38 wy Me . 5 My 13 | St Louis | Southwestern..... sie | 4 a v7 i ae. 26 + te aoe 12 
wens seeeeesenceen ee a PA NPI 1| 61%Apr 2 | o pre pen 24% 7| 50 Sep 
Detrowt United Haitways | 74% 74% | "Zi" | 73, AU 1) glwaps 2 | “ao pret Sessseeercssnoonnne| Bim | 254 | gfe | B6%sua 7| 50 sepe 
Detroit Secari 344 34% 34 1l% My 16 8 Bep 9 | pref. ....-----+------ = 212% | 215 206'a 243 Au 9/121 Jan 
Datuth SS a A.. ees « “9 10 10 23 * My 1] 15%s8ep 9 | eh WsRreen AereRRE coeds | Peagee tthe Au 14 39% Jan 30 
Duiuth SS @A........... * 16% 172 1742 ¥71g Sep 924g M 9 | o pref i & iron Co... "5855 58% ie v5 Apr l My 
Wu F ae N Powder Go pret |: 36 gr | 35% | 394. Apr | Sees reas aiencin coe-wael* Q5 lq | «cones | sooo" >| “83 apr23 | 4de 
Ta i teen 37% é 57%gAprll | 5 rto Rico Sugar ....|* 7 aerand eee l 
pdnerenieee 55 527%, ll 40 Feb 8 South Porto ccenee | ssoee° 3 | 1054 Feb 
do lst pret. 54% 44%| 43¥| 48 Apri *105 109% | 1153 apr 
| 1% Feb 28 do p 111% 19} 26%J 
do 2d fs & Smelting'* -|, 44% 2042) 19% SD San 3 37% Jan 23 southern Feciso ee ee Mie 31 30°%8 ae aon 13 | 68 
> ~~ mewn Pies | Se) © iets An 13/155 Jen se ae ma 86 | 86.,| Ssa| 332J0027| 16% Jan % 
" Chamioal ooo 190 | ...... | <eee 116 Sep 12 | 106%Mr 30 || do pre : = 25 | S80) Se) Gan 31| 68 2 
General om PALE eMC *108 | ee --° 15849 Jus 25 15 Jan Standard Milling . 61 apuaee 5. SSserr 4914 Au to) 30 Jul 10 
oon Electric. ..-2-22727"| 181 ‘8 et got | 44% Sep 3 aD > gy ginasbaker Go. ecesecel® 411g | 42%) 41 lg Au aS O0tsgua 3 
General Motors.............| 37 z 73% | 32% sep 3 ’ tie asindacainelesiaeie * 94 | enn -| "a3 | 47% My Jan 16 
abate 80 BU 's 13 2% Sep * oat 445, | 4 7\ 81 Jan 
@oldheld Consolidated ..27. ts 141% | 1 37% | 143% AU ig | 128 gan is Tennessee Copper... . 126% ie tes | get apr 2| 20% eo tC 
Great Northern Tel. ....... ‘ 487 7 472Au M 2 Texas Pac a eeeeaccceee 24 Aha J 5 Sep 14 
Great Northern Ore Ctfs.. 46% 8 ts | 1972dul 4) 155 Me ll Ge Lene TE... ccces sooo 95 "367, “36 Jan 9 3 Jan 15 
G W Helme coco [FIBE | -eeeee | eons ) 116, Au 29 at ak Third Ave, new............| 36% ona 4 10%, Apr 16 11 
eee *: Vaaeik | eaneee ° wi 4 12 Sep 
eubelia Hxploratiaa "| “60% | “89's | “Si% | 62% 4un 44 | ‘gs Mr“ || “wledo.st-tonis@ Wesiéi:| 12%| 19%| 12%| 16% Mr 27 anton I 
Hocking Valley.............| OF | 2227. | 20. | (87. Rep 6 | ub Mr 9 ee eee 138 107% | 109 My 16 | 10419 Jan 0 
Se as] 98 HBS | THER | Hh gahS | RRM 8 | Sere aceaaecaa a8 | hs | atte | 198 S28 | a 
me omy DD Merenaiian| 20% | 200 | ton | 33 3ul 3| lenJan 8 | Aopeet.. anaes naa 
{nterborough- Metropolitan 20's ~ : , Ki 
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| 
STOCKS **Last| +t Week. tt Year. ACTIVE BONDS ** Last + Week tt Year 
Continued Frida Continued Friday 
wepacnicas Bigh | Low Higa | Low High | Low High Low 
erw riter.....*105% | 108%, | 10549 | 115% Jun28 | 98% Apr 3 || H & T Cen gen 4s.......-..-- © GBs F cacace | ocegie 95My 15/| v4 Au 27 
bt ~ -*~ neat ata : 1113 114% 14. | 114% Jul 26 | 111 Feb 26 || Illinoie Cen 4a, 1952......- * 99 99 99 | 100 Feb15| 97%Junl9 
Vaion Bag & Paper Co..... 14% | 14%) 13 17%My 15| 4%Jan 5 do 48, 195 * 95 96 96 Jan12} 95% Au 19° 
do pref...... 60% | €0%| 60 67% My 15| 49% Feb 21 do ref 4a... _.. * 93% | 93% | 93%3| 96% Feb13 Au 30 
Union Pacific.............-- 172 172% | 168% | 175% Apr 9/160 Feb 1 || Int Mer Marine 44s8........ 66 6648 66 70% Mr 30 Aor 20 
do pref........- Site een 891g | 8Y¥ 89 93% Feb27 | 88%Sep12 || Inter-Metropolitan 44%8....| 81% | 82 £0%, | 8415 Jan 22 ‘gJan 3, 
United Cigat Mfrs.......... » BO | cccane | sansa 64%, My 21 | 53% uu 10 || Interborough R T 5a........ 04 104 103% | 105 Jan 22 | 103%Jan 2 
do pref...... 036-O¥e | canes | cost 09 Feb15 | 105 Jan 10 || International Paper 6s ..... *103 103% | 103 104%, Jan 18| 103 Junl19 
Uaited Dry Goods.......... 99 994g | 90% | 102%Jul 17) 97 Feb10 do conv 58 nt: | cases ------ | 91% Jan30/| 84% Jan 2 
I ne 10514 | 10522 | 1054a | 108% Jui 31 | 108% Feb24 || Internat’ Steam, Pump 5s../* 91% | 92 92 1g J 91%, Mr 14 
U1'd Rys Investment Co...| 32% 32% | 32 7% Febil4 23 Jul Iowa Central lat 5s ® OT | wwccce | ooeee- 10244 Feb 5 | 95% Au 21 
na 614%} 61%} 60 6543 Feb14| 57 Jul 1s do ref 48 ..... © 6B | cecece | o-e--- 1g Jan Sey: 
Us Tron Pipe........-. * 19 2u 20 22.5My 16/| 13 Febl6é || Kansas‘ity, FtS&Mem4s| 78%/ 79 78%3| 80% Jan 5/; 77 Au 16 
acai * 59 59%} 59 1 Jun Jan Kansas City Southern 3s ...| ...... 72 72 4 Jan24| 72 Jun 
i lilsimiaiiinnies * 85 | .-.--- | ------ | 100 Apr 2; 84 Jan3l do ref 58 ...................|* 9743 | 97% | 97's | 100%Jan19| 96y8ep 6 
U 8. Ina. Alcohol.......... « 54 547% | 54% | 55'sSep 7| 26 Jan 38 || Lackawanna Steel 5s, 1923.|\* 95% | 96 96 97% Au 30| 94 Apr 
Yt aR RR eae Genito 105 Jul27| 95 Jan Laclede Gas let 5s *102 102% | 102%/|103 Mr 1014J 
U S Realty &Improvement.|) +3% | 83% | 8242; 864%Jul18/| 67 Jan3l Lake Erie & Western lst 5¢| 107 107 106%; 110 Feb 7/| 107% Jul li 
U 8 Reduc & Refining...... e 1% 14g 14g 3 Apr2 ligMr 4 do 2d 5s 104 | 104 04 | 104% Feb Aprl 
f 4 5 5 10% ~ j 10 Au Lake @hore gn 3498 ......... B71q | -----+ | *ees-- 89% Jan17| 87%Jun18 
f |  . aeemerpmeRsi aT 54 54% | 50%/| 67% My 21); 45% Feb 1 do deb gen 48, 1928 ....... 91% | 92 91% J 91% Sep 14 
do ist pref e--.| 109 | 109 | 109 6 M 10553 Jul 26 do deb 4s, 1931 91% | 91%) 91 93% Jan 25 sep 
4o 24 pr * 99 79 79 M 5 J & Myers 7s 120 120% | 119% | 1234e Jan 29 | 118% Jan 10 
U 8 Steel 75% | 75% | 72 75 Au 21 1, Feb * 96%, | 97 96%, | 99%Jul 22) s8yT 
4 iaataentesepepamie cae 113% | 113% | 112% |114 Au 1/ 107% Feb13 || Lo d ref 48 .......... Be | cocuse: | secuun 974 Mr 4) 95 
U ‘ab Copper. 65's | 6648| 64 67% Au 2 5219 Jan 2 do i stieneipeneeel saesas | scoses | sonnns S544My 3 Feb 1 
Va-Car Chemical............ 463, | 46% | 45 57% Jan 26 | 45% Sep10 || Louisv’le& Nash Unified 4s|« 98 98% | 9749) 99% Feb 5/| 974,An 223 
© pref........ (i SR BAAE SG ‘116 11645 | 116g | 122%, Mr 20/1154%Au 38 |} Manhattan con 4s........... 94 | --20.. | osenee 98 Feb 8/| 944s8ep 6 
Vi Iron, Coal & Coke....... * 63 67 65 9O Jan 2/ 64 Mr do tax exempt............. OB | -nnnce | cccece 984s Feb 95% Au 22 
A a 50 Apr 2; 41 Jan Minneapolis & St Lcon6s..| ...... | ...... | ------ 106. Janil/|101 Au 9 
do pref....... P BFde | ccccce | cetcce 8349 Feb15 | 87 Janu 26 do lat & ref = | ype . 69%, Jan 60 Jan 8 
Vilcan Detinning........... “BE tage Dabtemncs pte mine 2749 Feb20 | 15 Jani17 |} Missouri, Kan & Tex lst4s| 93 92% | 97 Jan 8/| ¥3 sepl3 
to pref a me eoee-- | 864g My 24 0 Jan 8 do 24 48.............. 805 | 805% | 80 S4eJan15| 40 My 6 
Wabasn woes 4g 41, 43g 9%_ My 11 3% Jun 19 do ext g 5s *100 =| 100 99% 9919 Sep 11. 
fp  ” Neehepchegacdmbsaut 141g | 14% | 14%] 22% Apr 9| 14%Jun 27 do ref 48 Sail a bonne | ee $149 Jan 26| 779 My 31 
Wells Fargo Express ....... PADS... | acnsas | onceas 161 Jan 3/| 133 Au 16 doS F4 eens 85% | 85%) S¥sJan23/ 854 An 6 
Western Maryland........_. 56lg | B64] 55% | 64% Mr 25 Jan » Pd 2. (i Ghai Phetb.g pec Jap 101 Jal 3 
do pref... 77% | 77¥3| 7749] 81 Apr 6 Jan 9 || Missouri Pacific Trust 58 ..\* 991, | 99'2| 99% | 10U%Jan2y | 93% Ju} 11 
Ww U Telegraph... gin | s2°| si | 86%Jan18| 79 Jam 2/|| docol 58 » aoe to Lee J 96% Au 29 
estinghouse E& M.......| 85% | 8%49/ 834/ 89%Au 2 G4Jaa 3 do conv 5s Gig | 86% | 85% | S¥Y%Jan15/) 84 Jun26 
(os * bapiaclamceaacneney ES Se Bo 126 Au S$/114%Jan 5 EE iiiiigiasidies sanwek 72 72 71% | 75% Mr i6| 70 Jui 29 
Weyman.Braton “+ Ge Parreng pares 270 Au 15/170 Jas 25 || N,C & St Louis con 5s..... *1091g | 109% | 109% | 109% Jul 17 | 1094 Jan 30 
I in ea ce . | eeeeee | 116 A 13|112 Mr 14 || Nassan Elec 4s TD | cecnce | easees ol Jan24) 77,Au 1 
Wheeling & Lake Erie ..... tained solide Mr 4 Janl10 || Nat'l Rysof Mex prlien4‘gs\* 9y 90%; 90 9243Jan18/ 39 Jun 5 
do lst pref....... re aa * Zllg | ...... me a og ll Jan do gen 48 ... 77% | 73 78 ‘s !|; 80 An 30 
<< 7 Sag eene. 9%4/|° 9% 1 £ 3 Janis || NY AirB i ices "100% | 101% | 10!%4 | 10242Aa 21/| 47 Mr 16 
Wiscon“in Central .......... 59 59 58 624% Au 12| 48 Fev 5 York Central gon 3498.|* 851g | 85% | 25's “keb 3/| 85% Au 19 
Woolvorth F. W............ 100 00's | 9849 | 99%Jun27| 924eJu: 25 do deb 48, 1934............ = 91 93 92% | 96%Aprl7| 92%Jan 9 
-eheeetabiinedia Smee eae: #113 | 113% | 113% | 116%Jal 2/1 113% sul 29 Shore col 3498....| 791, | 80 194g} 36 Jan 80 Sep 3 
) N'Y, Ct Louis des |> Giiq | “GH | “97% | 1004Mr 4) $74 5013 
, 8 sseeeeer * 4 
ACTIVE BONDS. NYG,EL.H& P4s...... oo? | ga °| 37 9x 9| 88 sep 5 
do collateral tr 5s ........ #102 10348 | 103 104% Feb 15 | 1024,Jan 2 
N Y.N H & H conv deb 6¢|*128 128 28 13249 Jan 17 | 127%, P 7 
sale Tow || New York Ryo Mel 4ov-|" 924 | “aii | “Fén| Steme19| 97 Sahat 
ew ys Ref 4s...... e 
igh | Low = do adj inc os oat | 56% | 55%| 59% Jul Sliggun 4 
NY hone 4498...... e=-| 98% | 9844 /| 98 10U0%q Feb 20 ™ 6 
Allis-Chalmers 58 61 59% | 59% | G7 Mr 30) 52 Jan 22 || NY, West & Boston 44g8..| 995,| 99% | 99%| 100%Jul 3/ 98%My 6 
American Ag Chem 5s...... Ollg | 1W1l4s 100% % Feb17 | 100%Sep 14 || Norfolk & Western con 4s.. 97% | 97%) 97 99% Aprl9|) 74 An 2 
American Cotton Oil 4498.../* 974g | ¥74e| 96% | 98s Jan 3 sep 14 do divisional first lien 48..| _.__.. | ...... | ------ 94 Jap 4| 91% Jul 16 
American Hide & Lea 6a...|*100% | 10U4g | 100%) 101 Ag 7/| 99 bebl3 GOONS Gi ciiniditeent. 115% | 115%/118 Au 1/1074 Feb 1 
Awerican Ice Securities ts.| 78 78 78 82. 2 | 7249 Jan do Poco, C & C joint 4s...) ©""-"" | ...... |... o4 F 20% Au 30 
Americap Smelters dep s..| 105. | 10542106 | 105% Au 21 | 10213 Jam 16 || Northern Pacific prior 48.. |« 93 98% | 98 | 100%van26| 973,Sep 3 
American Tel & Tel con 48.| 112% | 112% | 11249 | 116% Mr 25 | 108% Jan do general 3s. * 68% | 69 68% | 704sFep 5| @x\y Sep 3 
Awericap Tobacco Co4s....| 9744 | 97% |. 974) 97 Au 91% J Oregon Ry & Nav 4s ....... ‘Sg pewaeey Pelee 964 Feb 6) 914 Au 22 
Awerican Tobacco 68 ......| ...... | «20+ | e<see- 121'9 Jan 25 | 118%Jan 2 regon Short Line lst6s...| __... | ...... | ------ 113% Jan 22/112 Junl2 
Awerican Writing Paper 58|* 90%, | 92 90% | 91% Au 26 Svan 6 do consol 58 “ ~@ Reeriseg Besser 112 Jan le | 109% Sep 5 
Ann Arbor 48 _.. * 77 | wcnsee | evwese 84% Jan 31 Jul do ref 48 91% | 92 91% | 85% Keb 2) 4 cep 9 
Armour & Co 4438 801g | BO% | YO%) B24Apr 8/ BU%sSep 13 || Pacitic Coast ist 68......... "102g | .--... | ------ 104% J 10348 Feb 10 
A.T&S Fan 48............ 97% | 97's | 96%) 100 Heb2s 1gAu 9 || Pacific Tel & Tel 58......... 99 00 994; 101% Au 5| g8%Jan 3 
do adjust 4s stamped ..... aM 35 87% | 92%Jan3l)/ 88%S8ep 6 || Pennsyivania con 48,1948..|*102% | 103% | 102% | 1044eJun 4 | 10219 Mr 19 
ID Cea a ies 108 lg | 1034 | 107% | 110% Au 14) lus eJun 1 3498, I SACRE pcg Beasties Sones 100 van 25/ 99% Jan 2 
do conv 48, 1955 ......... *108 10843 | 10744 | 109% Apr 1064Jun 3 do conv 3498, 1915 ........ 96% | “97 96% | Y7%Keb & % Jan 4 
do conv <8, 1960.......... 1u5 105 | 104% | 106'3 Au 14 | 1004 Jay 18 || p Lorillard Co 78.........-.-| ____. 120 |120 | 123%Jan15/ 119% Jan1l 
Atlantic Coast Line 4a...... * 94% | 95 94% ‘et 94's Jui 2 Oe is isan a ae 97¥g| 97%| ¥94aJui 22 % Jan 
do L & Ncol 48............ ¥3'g | %3% | 93%) 96%Jan2U) 934Jun 10 || public Service Corp’n 68 ...\* 92% | 93 927% | Y4gApr2s| 925 Feb 10 
Baltimore & Ohio prior 342.|* $0 90a |- 904g | 93% Heb29 | 904 Sep 7 || Read 4s 963% | 96%,| 96%} 93% eb 8| 96 Sepl2 
do general 4s w---| 95% | 96 9512) 99% Feb 5) 96 sepl3 do Jersey Uen ol 48 ......| ...... | ...... | ------ ¥ 9643An 1 
doP, LE & W V 4s......| ...... 894g) 8942) 92 Jan 949 Au 3 Rep Iron & Steel 58,1940../* 91 91% | 9i's| 93%Jan16|) guy Mr 8 
do Southwest Div 349..... * 89 B¥%_ | 881g J S¥4snep 12 || Rio Grande W 48.-........... te tod Ee cecses tad 82 Sep13 
Bothiehem Stee! 58......... 965, | 96% | 96% | 102 Aprl9) 934guun 4 || gt Jo & G Island 1st 4s..... “a. he Bee: o | scoses 39'y Jun .5 Mr 2 
Brooklyn Kap Tran ref4s.| 90% | ¥! 90 Jul 2) 83%Jan 2 || St Louis & Iron M 6s....... #10344 | 104 | 104 | 10¢% Heb 6/ 1024 Au 1 
Brooklyn Rapid Transit 58. |\*104%% | 1044, | 104% | 106% Mir 21) 1 J do ref 48 ......- 73 79 79 33%, Jan 20 75%, Au 
kiyn Union EK) Ist 58.. |*101 9 | ------ | -----. | 1034 Feb 5/| lul%Jan 6 do kiver & Gulf Div 48...\* 82 | ...... | ------ Jan 3 82-, Jan 
Brooklyn Union Gas 08..... *10d2q | 106% | 106% | 107% Aprl5 | 106 Au 21 || ss LG@SF x Bref4s......| 78 78% | 78 81% Jan3l| 77% Jun 20 
man Terminal BO... ccece) ccccec | seeeee | eccsce oO Jap 9 | 97 aps 22 do general 58 * 88% | 84%4/| 84%2| s84eJdan 3 Au 28 
Canada South Ist ext 68 ....|*1004g | 100+e | 1004 | 102 Wev2U | 1001sn5ep 10 || gt L & Southwest late ..... 89% | £0 89% | 92a FebD15| 90 Sep 13 
a naihilideanediak wo |* GO4g | senses | sanees 101 #eb 8 | l0UNapr Y do 2d income a BBte | cccoss | case wa 34 My 80 Au 13 
Centrai of Georgia con 58 ../*107% | 107% | 106% | llu‘a Keb 7 | 1074nep 14 do con 48 ......... 20% | 80%/ 380 s44p4prl19| 79 Jan 2 
Centra! Leatner os 95% | 95% | 95%) YO%Aprey | vieJau » || st Paul, M & M con 44ys.../+102 | ...... | .-...- U5igdan 4/ 103% Au 7 
Central of New Jersey gn6s./*118 | 118 (| 118 | 122%Jan12/ 1184Sep 10 do Montana ext 4s........ “Sy eee, ene Be Jan ‘ 96% Au 20 
tral Pacific 1st 48....... 95 > | 94% | 97, Jan23/ 94 Au .2 || san Antonio’ A P 4s...... *36°| 87 | 86 | 87%Jau2s/ 86 Au 13 
sapeake & Ohio con 58..|*10744 | ------ | ------ 111% Feb 20 | 109. Mr 2 || Seaboard Air Line g 46 atpd|* 86 86% | 86% | ¥O Jan 86 Sep12 
do general 4498............ vo | 100 9913| 102 Feo 1| 9%» An do ref 4s * Tt'g| 78% | 78% | 83 Jan 2/ 7844 sep 10 
Conv 4198............... 93% | ¥349| 93%) 94 Apr G |) 92% beb 26 do adjustment 68..........| 78 78 7753 | 34Jan 6/| 77g8ep 3 
Chicago & Alton 3s......... 704 | --22-- | -o20- 72 Mr 22) 70 au Southern seeee-| 93% | 93% | 93% | YS%san12) 93% sep 10 
ike 644 | 6449| 6449| Gb4adan13) 60% My 11 collateral 4s............| 88 3Y 88 ¥éuJan3l| 89 sep 9 
Chicago. B & Qgeneral4s..| 9548 | 95's| 9442) O7'eJan26| 94ys8ep 2 do conv 48 94% | 94%| 94 ad Sep 13 
do joint 48 ene-| 96% | 956% | Y522|) 98S%Jan1¥)/ 95%>ep 11 || southern Kailway 58 ....... 106% | 106% | 106 | 108% Keb 2 / 105% Sep 13 
do Illinois div 34........./* 84 84% | 83% | 38 Jap 33% sep 11 do deb gen 48.............. 73% | 785% | 784e| 70'Mr 8 Jun 28 
do Ili ext 48............... QT 3g | ccccce | ececee 1004eJan 4/| 98% sep 10 do M & O col 48........... * 8523| 86%/| 86%9/| S7aatr 4 Jul 23 
do Nebraska ex 4s........ OBte | cosece | cccsss OU My 9) 97% Jun i4 St Louis division 4s ...| ...... | ...... | ------ ‘ 26| 884Au 29 
Chicago & E Illinois ref4s..|* 77 77% | 77%| Sl'xJan25| 77%sep Tennessee Coal & Iron gen’}|\*101% | 102 | 101% | 103%Aprl5| 102 Sep 6 
Chicago Gt West 48.........|* 75 7642 | 7642 J 76% Sep 1l || Term Ase’a St L ref 4s ..... GEL cdcicen-K sonded Jan 13 Apr 30 
Chi, Mil & St Paul gen 4s..| 97 97 97 ¥9*e Jan 1) 7 Ju: 17 || Texas Pacific latSsa.........) 2. | 2.2... | -----. 11049 Feb 6/107 Jun19 
do 25 year 48 1984 ....... % | 9i'9| 9l42| 92%eJan 56 My 3% || Third Ave 4s, tr rectfs st’d.| ...... | ...... | ..---- 1% Jan 11 “My 9 
do C P & W 5a............. 10449 | 104% | lu4y | 106% Mr 19 | 104% fep 11 4s when issued..... Bl% | 81%/ 81 Jan 5/ #1%Sep 10. 
do CM é& 4B...) .20.25 | eeree: | ecoeee Q54Jan 3) Y2gneyp 5 do adj inc bs whenissued.| 70% | 71 70 “Jan 9 My 8 
Chi & Norton west’rn gn 3498. |* 84 84 834g 7 Jan S3%eSep 4 oledo, St L. & W 349s8...... 845/| 84%/ 844| STindan 4/ S44 An 9 
do gener aaah ecg 95% | ¥5% | 9542| 98%Jdan10| 96%rep 7 do lst 4s. « 60 €0 60 69% Jan 10 Jun 12 
Chi, R I & Pacific gen 48.../* 94.5 | 94% | 94% | Y6%eJan13/ 94%Sep10 || Underg’d London 44gs......| ...... 95 95 44 yan 19 J RE: 
do collateral trust 48......| 69 by 68's | 73% Jan 31 7 My 31 || Union vacitic ist4s.........| 99% | 99% | 99 | 102% Aprz2) 98% Au 
do refunding 4s * $71, | 387%| 87 90% Jan 22 7 rep 6 con 48 102g | 1024g | 101% | 104 Apr 101% Jun 1 
Chi, St Paul M & O 6a....../*121 | ------ | ....-- 124 Heb27|12l4Au y do lst & ref 4s * 95% | 95% | 95% | Y7%sreb28 | 953,Sep 3 
Clev.C C & St L. gn 4a....../* 901% | ------ | -..... vs4Jan 4/ 9O%sSep 38 || United Rys San Fran 4s....|* 64 65 65 J 642Au 8 
t Louis Div 48........|* Bl% | ------ | ---- « | YV8usan26) 89%Jun 5 || U 68 ‘“ ®JQD | cece | ccccee 102 Jenl0| 1004s Au 20 
Col Industria) 5s R4 84%) 84 84 Sep 10 72% Feb 26 (! S Realty & Imp 5s....... * 89 89 89 Au 8715 Feb 20 
Coil Midlana ist 4s.......... a 5 ihe Soltis “» Jan 42 Mr 27 || US Ruboer 6s.............. *103% | 104 | 103% | 105 Jan 3U | 103%Jan 6 
Col Southern ist 48_........ ¥3 9443 | 935 | 97% Feb20| 94 Sep i2 || 0 8 Steel 5s 102% | 102% | 101% | 104*eJan 101% Jan 2 
do ref & ext 498 .......... 941g | O4'e | 9413 | Od4edJan30/ 94 beep 12 a Car Chemical col tr 5s..| 98 981, | 97% | 101 Febl0| 98 Sepl4 
Del & Hudson conv 48...... 97% | 97% | 97'g| 99 Feb 74gJan <4 || Wabash lst 5s sede 1065 | 106% | 107% Apr 9 | 104% Jan 2 
_ | egies Ae yet 9743 | ¥8 98 yu% My 23 | 979 sep 12 do 2d 58 * 991g 989) 99% | 100yJui 5| 96 Jan 32 
Den & RG con 48......._... 85% | 85% | 85% 4 Jup 7 do ref & ext4s............. 6914 | 69%) 69 72'9Jan28 | 55%Jan 2 
do lat & Ref 58 _..........| $1% | 81% | 81l4%| YO Febl 81 Sep lz tteTerm lsttrr| 30%/| 3) 304% | 42%Jan 9/| 29% Sep 4 
ers Securities 6s....| 74% | 7442/| 74 73% Jan 26 l5,%eb x do 2d tr receipts........... 2 25, 2 3 Apr 6 1%*aMr 20 
Ene consol prior 48 ......... 87% | 87% | 8742) 9U Jan1l2/| 87%Sep10 || Western Electric 5s......../*100% | 10144 | 100% | 1034eFeo26/ 101 sep13 
ao general 48 76% | 7743| 76% | 70%Apr 8) 76% sep 1s || West Maryland 4s * 84% | 85% | 86% )| Sx Keb 8549 Sep 4 
do Conv 48 A..... 2.0000... 864g | 86% | ©5% |} 9l»Aprl2| 85 sSepil || West N ¥Y & P lst 6s.......) ...... | ..-... | ------ 108% Mr 29 | 106% Au 15 
do conv 48 B............0.- 739 | 7342/ Tolg| e0’sAprli| 75%Juu 2 || West Union col tr6s........\*101 | 100% | 100% | 10342 Feb27/ 101 Jan 2 
do Pa. col tr 48 0222... 894g | 8943 | 89% My i 884s Jan do R E & ref 4498 ........) ...... 97%, | 97 \ Feb 97% Jan 3 
BtW& DC lstés...... | 10942 | 109%, | 11249 Feb26/ 111 My 25 conv 4s. series A.......) ...... | ...-.. | ------ 1 Feb 6 | 104% Jan 6 
Bt W & Rio Grande lst 4s._|* 76ig | ...... | ..-.-. 14g Jan 27 6 Au 23 || West Shore 4s...............|* 96 995% | 98% | 101 Janl5| 99% Jul 30 
GrortNortes 4 dics =~ (188" | 100% | 1508 | Sontaew 6 | 180s ob | Wermamore meee | O5) oS. | mek] OS oes] oie 
ern ---.|*100 ‘ 1 y ee con 48..... | pr up 
Hocking Valley 49s. ....... *100% ' 100 | 100 ‘103 Apr 2/100 Aa 23 || wi n Central 4a.......\* 91% | 92 91% | 92% Fen20| 91 Jul 10 




















* Bid price; no sale. ** Quotations on active list, to 3:00 P. M. on Friday. t High and low on active list, to 3:00 P. M. on Friday. 
preceding week. 





?t? High and low for the year, corrected 


to the close of the 














DUN’S REVIEW. 


[September 21, 1912, 















WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified— Corrected each week to Friday. 













































































































































































































































































































ARTICLE, This Week| Last Year ARTICLE. This Week| Last Year ARTICLE. This Week| Last Year 
APPLES DRUGS—Continued. MET4ALS—Continued. 7 
REE Re tact bbl '— 50 1.25 Glycerine, C. P., in bulk .. Ib 18%, 21% || Spelver, N. Y......... weeeeeli[+ 7.60 8.05 
ET sscicicigkicknenebaneniee “| 2650 250 Gum—aArabic, firsts........ . 42 42 Lead, N. ¥ ..... . 5.10 4'5 
in, Sumatra........ “ $2 32 Tin, N. ¥ “i+ 49 38% 
BEANS: - rent een eee awe. Jobbing lote...... : 47a 50 Tin plate, N. Y...100 lb. box] 3.84 8.84 
Marrow, choice... .--... — 5.0 95 p BERS cenccevcccs _ 
| ARATE - 5 00 4.00 uaiac ~*i— 26 30 es fevtd Asa - 
ih: cemnninncceoowebe ” 56 45 NS SBR ELATED! gai 15 14 
BOOTS AND SHOES: cae - Be sports . a. a open 7 37 35 
SNOSB....-ce- pair he J ” s| @onni | i 90 Jf _q§ MPCM BOGE. 2cee cee -oeees - 
Creedmore split........-- “! 1.65 1.45 Kuari, No.1 ............. “ 33 30 Syrup, common. .......... 11 9 
Men’s satin shoes. ....... on 1.55 1.45 th, Aleppo lists “ 85 80 OILS 
ax Brogan, No. 1..... “! 135 1.20 Indigo, Bengal, low grade. “ B74 871, || Cocoanut, Cochin........... Ib 10% 9% 
Men’s kip shoes.........- “| 1.50 1.30 Iodine, resublimed......... «| 3.10 2.60 Cod, domestic .......-.-.-. gal 40 52 
Men’s calf snoes........- a 2.50 2.35 i i “ 3.60 2.95 Newfoundland.......... “ 42 54 
Men’s split boots ........ & 1.95 1.85 Morphine pulk ........... 4.30 BA tena, ane aa Ib 6.10 6.60 
Men’s kip boo i euniiaie “! 185 1.70 Nitrate Silver, crystals... “ 39% 34 Cottonseed, sum’r, white...““|— 6.40 7 
Men’s calf boots ......--- «| 3.45 3.20 Nux RS ta RR b 2 2 Lard, prime, City.......... 85 80 
Women’s grail........... “| 7 621g 1.50 Oil—Anise “| 1.50 115 extra No. 1 * 61 58 
Women’s split ......--.-. “! 1.20 1.10 ae «| 2.70 2.25 Linseed, city, TAW...-20+0- . 69 92 
Women’s satin........... os 1.22% 1 05 PDE “i+ 6.25 4.65 N eatstoot, seeccecees “ 64 15 
Cassia, 75-80%, tech. .... “ 85 85 Ib 6.15 64g 
BUILDING MATERIAL: SED «cccivénebecnent « 39 26 Petroleum, crude... ......bb]| 160 1.30 
Brick, Hud. R.,Com....1000| 6.50 5.50 I ccnatinn “i+ 1.90 1.65 ed, cargo lots, in 
Cement, P da, 1.30 1.48 Wintergreen,nat..sweet {| =. | ... jf = _ DE&ETOIB....-..c0---esee0 = 8.35 7.25 
th, Eastern, spruce ..1000| 3.7 3.40 cee «!l 1.45 S| I | i meiiekeanehapibanye «| 4.75 3.75 
e, Rockport, com..... 92 1.10 Opium, um, Jobbing oe «l— 7.55 7.80 Rosin, first run ...........gal 36 32 
oun lea, C rs Nein ova 7.10, 6.00 _ Pra sins — saan ion 8 an Bean........---.------ Ib 6X 6% 
os.4 eeece 4 . Cc ver eeeeceeeeeeeeeeee . . 
8 oz. 40 in + 615 3.90 ine, 100.08. tins. ..... os| 19% 14 || PAPER: News sheet ..1001b) 9-28.) 3.20. 
co No.7 Ri ib 145, 135 ~o — ,lump ....... 2 10% ible wv = 
FFEE, No. Pesncreses _ 3° || Sal ammoniac, lump ....... «; 103 | (92 || Wrapping, No. 2 jute..10 4. 
N’GOODS : ‘ Bal soda, American... 1001b| 60 80 Wrapping, Ni dag jaité:-160'm 4 10 “7 
Bro eet’ gs, standard. crude ...... i ee ee 
je sheotings, ee Me 28 28 Sarsa Sedan... 25 29 py sien podeonarggeerts “ + 4.85 6.75 
Eeeachod sheetings, 8t..... 85, 84g || Soda benzoate............ aa 25 87q || PLATINUM .........0-.c0s 46.00 44.00 
(RO Are “ Th 5% Vitriol blue v6 5% 45 PROVISIONS, Chicago— 
Brow 1 shectings, aya -.2 « 61 5% || FERTILIZERS: Beef, live ........----+- 100 Ib} + §.85 £90 
Standard prints.......-.... “ 54g 4% || Bones, ground, steamed Hogs, live......-...... 810 6.65 
Bio 8, i at eveccovscece " 7% 8 1%% am., 60% bone Lard, prime steamed. “ “ 10.95 9.5235 
Staple ginghams ........... «“ 6% 6% hate - 21.00 21.50 OPK, MOSS....2.-cc00-ces bb} | -17.0 15 75 
Blue denims, 9-02 “ 131g 13% uriate potash, basis Sh cep, li Ib} _35 2.25 
Print cloths 66 4 3% lain hintia ce, staan thiite ini lb 1.92% 1.90% Sh ribs, sides, loose, «6 1—10.46 8 50 
sida Nitrate soda, 95 5% - = “ «) 2.52% 2.20 Tallow, N. Y .........-- une. 1% 
A : ulphate ammo 
State cream ery extras . + 80% 27% . os eat. vepanhmadnieies ees ag te Sia diane Dementia, prane.... M - sie 
te ry. common » basis 90%. “ “ : . > 
- ti tencenessioe eed 22 19 FLOt Galea OSS aero ly |—- 1.14 1.16 
owes factory, aL new. = 4 8 ring patent, new crop. bbl |— eH “= SALT: 
nese, f. ¢., spec new.. “ 2 iter : Domestic, No. 1 300. Ib poi} 3-79 3.60 
f. c., common to fair ...... 14 11 Spring, clear “. « “ 4.40 4.25 " “3 / ; 
E s, nearby, fancy ase dos |4+ 39 30 Winter,“ w « «a £25 3.70 Tark’s Island ..-.200-Ib. bag} 1.00 — 
Milk, 40- Ay i> | ™ Wheat, N .2 red, bu|+ 1.032 983, “Mackerel, D N N 
’ can net to eat, No.: new cr... a . 4 orw 0.1 
nah 1.40 1.39 Corn, No. 2 mixed........ 82% 74% 165-180 ....... ob uatanke b! 00 $3.00 
si «| 134 1.33 Norway No. 4,425-450. “| 17.50 14.00 
DRIEW FRUITS: Oats, No 2 white......... “ 89 494 Herning, round, large..... rT 6.50 6.25 
Apples, oveneested, choice, Rye, No.2 “ 68 96 ’ 100 Ib 8 7.50 
ee can i) on | Spe est e | HB la eceencn on 
cots, 8t. *; xes... vat y, prim died Po bd ad pa 2 . 
Citron, | PRR “ 12 12% Stra W, long rye, No.2. “ “ 80 70 SILK: Raw ( hai) best.1b — — 
Currants, cleaned, bbl..... “ 8 ay 7% || HEMP SPICES: Cloves, Zanzibar. iv|+ 15% 17% 
Lemon peel. .........---..+- 9 7h Manila, c EEE Ib 9 By Moo. 1059-1108.......“|+ 26 13 
Orange peel na S] O% Superior seconds, spot..... “ s 5 ae 56 54 
Peaches, Cal. standard .... “ 6% 10 HIDES, Citeage: Gines TOES Re “ Bly Bs 
Prunes, Cal., 30-40, 25-Ib. box 94g 1614 Packer, No. 1 native......lbj+ 194s 16% Pepper, Singapore, black .. ills 11% 
Raisins, oial.,, 3-cr........ “| 2.25 2.00 | eoesetememeetetangs . ein 15% white 18g 17 
standardlowse | .« | ~~ ,, || Qolorado...... . * || SUGA 
muscatel, 4-or .......... Ib 6 7 Cows, heavy native........ ss 18 * 1539 
. ded cows «| 9 13% Raw Mascovado pone loin} S80 | 48 
DRUGS & CHEMICALS: Country, ‘No. 1 steers ..... 1549 13% Standard, u.. net. “« «| 5.15 6 75 
Acetate Soda............... 449 4%, || No. 1 cows, heavy ......... “ 1539 13 Saas, BS 
Acid, Acetic, 28%. -. 100 Ib 2.17 1.70 No. 1 buff hides............ “ 1545 13 TEA: Formosa, fair ........ ib 1443 16 
antigen AB 7 7 No. 1 Ki “1+ 174g 141g e ae 34 24 
meen Sete 16 145 0.1 oalta See 19% 164g Japan, low . et 17 19 
Citric, domestic .......... s 381g 3814 || HOPS, N. Y. State, prime..1b|— 28 41 Best a 35 34 
M 6, 18° mI. 100lbs{ 1.15 1.15 JUTE ak aban rop........ lb 5.55 5 Hyson, low . “ 19 19 
sTitri se Sai : » a “. LEATH a B.A., lb 254 ates a ah oa a “ “* ” 
Cc, = & 0c. t. “4 ’ ’ 
« 40’ “ 4)5 4\. Non acid, common Some. 25 2319 * — = a 
DNase separate “ 7% 79 || Uniow backs, heavy.......- «| 89 85 on ony —Com., short ...Ib 4 via 
Sulphuric, 60’ ....... 100 ib 99 90 G 14 15 na my 10 S's 
Tartaric, crystals ........ 30% 30% il , No. 1,6t0 708 .. “ 19% 16 nen ~cooonenncenes coene s le 919 
Alcohol, 190 proof U.8.P 2.58 2.58 Glove » No, 1408.... 15's 121g Burley colory 17 +¢ 
“ rel. wood 95%... 53 52 come 1, large, 4 4 Of... * “ 17 13% Medium —Common... ‘ 14 its 
‘ x Dp Sealliicadin aii paGH es 
Alkali, 48% ............ 160 Ib 75 80 Helene butts tel ke...° 48 42 Dark, rehandling—Com.... ° 739 7s 
Alum, lump............ o «) 1.96 1.75 || LUMBER: pon A ge Sato a 83 S's 
——aeon es 8 Ck. Urn Px ey 00 ey, | 06 en) el 
Balsam, Copaiba, 8. A..... “ 42° 38 + epesne «| 37.50 oo 6 || TURPENTINE ........... gali+ 41% 55 
ia Se ed v1 er Oak = ry piesa “ os ee sono "ae ETABLES: 100 hea 
oe eet BE White Ash 4x ‘4 .00 || Cabvage............ ea F 
TL wtinaiseiasumbinganene m4 1.75 40 Chestnut 4x4 firstae.. “ “| 62.00 52.00 Onions, Jersey....... t|— % 60 ae 
Bay Rum, Porto Rico .....“ 1.58 1.70 ress, shop, 1 in “ 26.00 28.00 Po , State, new...... bbl 2.00 225 
Beeswax, white, pure ..... 40 40 Og. one. 1 tay in..100 tt 11.50 10.59 Turnips,rutabagas. ...... “ 765 65 
Bi-Carbonate we a “yy lb 1.10 1.10 Spruce, 2x8, 14 ft... .1000 ft| 22.50 23.59 - Wrnstecsciee some” 1.00 1,00 
Bi-CromatePotash, Am ...Ib 1% 1%, ellow pineL. L.fiat fi. “| 31.0v .50 WOOL, Philadelphia: 
Bleaching powder,over Chi x4 firsts ..... * +) 85.00 94.00 AV 100 grades ....... lb 27.90 23.54 
ne > ac a eT NTT 4x4 tirsts ss 6s 0. 40.00 Ohio XX a 1 27 
» = FF eee 7 ae” REIS ORS es: ee ee IMT ATs Gem, oN SRS fe 
Brimstone, crude dom....ton | 22.00 22.00 “Ficment -No.2.Phila. -ton +16.75 5.00 eccece sa oa 3 
Calomel, American ........ Ib 88 94 basic, Vv: a eenaee -- 14.25 12.60 N. Y. & Michigan— 
Cnsapier foreign, ref’d, en - amy md no “ ryt 16.99 hths " « Ps) 23 
: ‘ y forge iT} * lood e*eeeeeee eee nas 8 
Cantharides, Chinese,wh..“ }— 85 32 —— steel, Pittsburg. -- “|4+24.00 21.00 Wisconsin & Illinois— ae . 
Castile soap, pure white... “ 11% 12% g. Pittsburg ..... “) 32.00 6.00 ° . oe 20 17 
Castor Oil, No. 1, bbl. lots... “ 10 10% open-t Phil “coro «1427 99 22.40 M “ 28 22 
Caustic soda, domestic, wire rods, a Ot Bae 27.00 FUE sduatdctous s 28 22 
sc cinndetinmsgpananmigin’ 100 Ib 1.80 1.80 Steel rails heavy, atgnil = 4 1% 1% || Coarse .......-. 26 21 
Chlorate potash ......--.... Ib Big 81, || Iron eis 1.421, 1.2213 || North & South Dakota— 
TAREE AIC ’ 20 27 Pitteber —» pédimeoeso — 1.45 1.25 o 20 17 
Cochineal,Teneriffe,silver. ** 274s 2712 Steel bars, Pitteburg.. “ “ “ly 1.35 1.20 . “ 23 19 
Cocoa butter, 33 39 Tank plates,Pitteb’g.. ‘* “ 1.40 1.30 r blood ......... ae 23 19 
Codliver Oil, Newlound Beams, Pittsburg ..... “« #14 1.40 1.35 Utah, Wy oming & Idaho— 
bbl1| 33.00 39.00 Angles, Pittsburg ..... «4 1.40 1.35 Light fine Te: 20 16 
esetve sae Ue ....... Ib on 85. — black, No. 28, a. it A eccccee aece - 16 14 
° EE os kabiioee 33 243, arg aad ace “ely 2. 1.90 WOOLE GOODS: 
ae ag te, acme soreness m8 a 3 bg Foe gy Peed aa eee: ee = — Clay mixture, 1 6 oz yd 1.65 1.55 
8; + Tats . 7 _« ; 
epsom salts i domestic.100 » : 77 . a7 Barb Wire, ices sae 2.00 9 Thibet, ec! wool, 1 = odiggen - 130 ete 
eeeeee eer eeee . . eeeceeee " e 1 Cassimere eeesceeeeece * e ° 
r, U. - “8. Ps 1900 ...... alt “Fs 15 Coke, Conn’ ville atoven..ton . Broadcloths Be 30 83 
appcoesvcacscsoos ns 7 " Wounary. pau. « t _< 1 ie ane tt aii s¢ = 
se ee ’ P = mad ° . n oz. as 3 
Fusel oil, refined ......... gal! 2,90 2.75 Aluminum, pig | lots) .Ib 20 al re cotton warp..... ¥ i 22, 
Gambier, cube, No. 1 ...... Ib “ Bly Antimony, Tinsianee “|l4 8.30 1.75 Plain cheviota, 12 oz......°| 1.05 95 
Gelatine, silver 2215 22 Copper, lake, N. Y........ “ 17% 12.60 || Serges, 12 os.iow grade...“"| 1.12% 1.00 








+ Means advance since last week. 








— Means decline since last week. 


Advances 29, declines 20 
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THE PITTSBURGH IRON MARKET. 





PITTSBURGH.—Production continues heavy, but apparently is 
inadequate for the demand, and crude steel material is getting 
scarcer. Prices are firm in all lines of finished goods. Middlemen 
report a great number of inquiries and consumers are evidently in 
urgent need of material, paying a premium for prompt shipments. 
Warehouse quotations have advanced $2 the ton. .New business is 
quite evenly divided among all descriptions, wi*h the activity espe- 
cially pronounced for steel bars, plates and shapes. Tin plates 
and sheets are also very active and a better market is noted in mer- 
chant pipe, with quotations firm at the regular discounts. The 
exceptional rush for crude steel has strengthened prices, with open 
hearth billets quoted at $25.50 and $26, Bessemer billets $25 and 
$25.50 and sheet bars $27. Pittsburgh inquiries for basic iron 
total a considerable tonnage. The higher prices have resulted in 
the probable resumption shortly of several merchant furnaces that 
have been idle for two years. Basic iron is quoted $14.75 and 
Bessemer $15.50, Valley. Heavy steel melting scrap is firm at 
$14.25. Plates and structural shapes are quoted $1.40, steel bars 
$1.35 and $1.40 and common iron bars $1.55, Pittsburgh, with 
difficulty experienced in getting material at these figures. Black 
sheets No. 28 are quoted $2.15 and galvanized $3.30, with tin 
plate, 100-pound cokes, $3.60. 

Coke production is recovering from the setback caused by heavy 
rains and the Connellsville Courier notes an increase in output of 
15,000 tons, the total for the week amounting to 372,781 tons. The 
market is strong and quotations firm. Prompt furnace is quoted 
at $2.35 and $2.40 and prompt foundry $2.60 and $2.90 at oven. 





AUGUST FOREIGN TRADE. 


Both in value of exports and imports this nation’s foreign com- 
merce movements during August eclipsed all previous records for 
that month, the volume of merchandise shipments reaching $167,- 
885,095 against $141,741,245 in 1911, an increase of fully $26,000,- 
000. Similarly, purchases of foreign goods showed a large gain 
over a year ago, a total of $155,020,792 comparing with $125,945,- 
642 in the earlier period, a gain of about $29,000,000. ‘The bal- 
ance of trade, or the excess of exports over imports, amounted to 
$12,864,303, which is, however, some $3,000,000 less than was 
reported at the same time in 1911. The magnitude of last month’s 
exports is all the more significant when it is considered that the 
outgo of foodstuffs, provisions, live stock and other agricultural 
products represented a smaller value than in August, last year, 
the decline in cotton alone being nearly $3,000,000. The quantity 
of that staple sent abroad fell to 201,000 bales against 239,000 
bales in the preceding year, and the money return was placed at 
$12,733,000 as compared with $15,504,000 in August, 1911. In 
breadstuffs the decrease was about $1,000,000 and there was also 
a moderate loss in meat and dairy products, these changes being 
offset by-the gain in mineral oils. The official statement for the 
eight elapsed months of the calendar year also shows that both 
exports and imports were greater than in any corresponding period 
of the past, the outward movement of merchandise surpassing the 
imports by approximately $299,000,000, and this total should be 
considerably enlarged by shipments of: agricultural staples during 
the remaining months of the year. Up to the close of August, 
1911, the balance of trade amounted to about $252,000,000. The 
proportion of the imports which entered free of duty last month 
was 54.3 per cent. against 51.5 per cent. in the same period of 1911, 
while the share which entered free of duty in the eight months was 
53.3 per cent. as compared with 50.5 per cent. in the previous year. 





THE HEMP MARKET.—The market for hemp displayed quite a 
strong tone this week under the influence of an increased inquiry 
from manufacturers and it was thought that considerable business 


from available supplies. Lighter receipts were reported at Manila 
and prices in that market were said to be showing @ hardening 
tendency. Business at London was rather quiet, but quotations 
held steady and acceptable offerings were readily sold. Some mod- 
erate sales of jute were reported and while prices were firm busi- 
ness aS a whole was quiet. 





NAVAL STORES MARKET.—This week there was evidence of 
an improvement in the demand for naval stores and prices dis- 
played a hardening tendency in sympathy with a more confident 
feeling at Savannah. Turpentine was considerably stronger and, 
while price changes were all in an upward direction, there was no 
advance of importance. Demand continued mostly of a jobbing 
character, manufacturers and other large consumers still purchas- 
ing closely to current needs. Rosins were in moderate request at 
practically unchanged prices, while tar and pitch were in routine 
demand at about last week’s prices. In the following table are 
given the receipts and shipments, in barrels, of turpentine and 
rosins, at Savannah, for the week and for the season to date, with 
comparisons with last year: 


Season Season 

Week. 1912. 1911. 
Turpentine, Receipts..........-ee6. 4,254 120,140 133,891 
12 OIE. oc cece ecsen 1,912 107,989 100,975 
= Pe cecccecnedsadénew evecen 40,409 34,490 
RReGEME, TROCOIPER. . cc ccccccccceseces 15,900 386,051 396,945 
- PEND. 56a dccce cueas det 14,892 363,383 343,943 
- Ms 604 cu tebéstonahanades Banase 104,420 83,120 





THE BUTTER MARKET.—While the market as a whole dis- 
played considerable strength this week and the course of values 
tended upward, there was also more or less irregularity. Supplies 
did not arrive in as large a volume as expected and as only a 
small proportion of those received were of fancy quality prices 
of these moved to a higher level. Demand for extras was some- 
what in excess of offerings and those desiring this grade were 
compelled to pay 31c., and even at that price holders displayed 
little anxiety to part with their goods. These conditions caused 
numerous buyers to turn their attention to the better grades of 
firsts and this increased demand resulted in an advance in these 
to 30c. Seconds and the lower grades of fresh creamery butter 
that sold for 29c. and less were in comparatively light demand and 
as receipts were fairly liberal there was considerable accumulation, 
with some weakness to quotations. The scarcity of the better 
grades was followed by a willingness of some buyers to take sup- 
plies from storage, of which a fair-sized quantity changed hands. 
Fancy quality process was in rather better request and some sales 
were reported up to 26%c. Factory was also stronger, although 
demand was moderate. Some inquiry was noted for packing stock 
and as supplies were light prices held firmly. Receipts for the week 
were 47,856 packages against 51,803 last week and 46,538 the 
same week last year. 





OCTOBER DISBURSEMENTS LARGER.—Investors will receive 
next month the sum of $174,578,998, representing interest and 
dividend payments by railroad, industrial and traction corpora- 
tions, against $163,412,398 in October, 1911, according to The 
Journal of Commerce. This is an increase of $11,166,600. Indus- 
trial disbursements will aggregate $44,511,254, a gain of $5,531,268, 
while railroads will pay out $27,335,424, or slightly more than at 
the same time a year ago. The interest settlements combined will 
amount to $95,300,000, an expansion of $5,200,000. Attention 
should be called to the fact that the returns are more complete 
than last year and that a large number of additions have been 
made to the list, while in numerous instances corporations will 
make disbursements on enlarged capitalization. A summary of 
October dividends, with comparisons with the same month a year 
ago, follows: 














would have been put through had the quality of offerings been Railroads ......cccecceeeccccececees $27,335,424 $26,993,842 

closer to their requirements. However, a good many in the trade Industrials ..........eeecseeeeeeeees 44,511,254 38,979,986 

look for a more active demand in the near future, as they think Street railways.....-.+++eesseseeres padoesacbats ict cad 

that numerous consumers will be compelled to meet their wants Nd ink hu nlnt bok Ge Oheebs ot $79,278,998 $73,312,398 
FOREIGN. FOREIGN. FOREIGN. 








A. OESTMANN & CO, 


19 Ferdinand Street HAMBURG, GERMANY 
Representatives of 


A. OESTMANN & CO. 


P O Box 47 
Kobe JAPAN Yokohama 


are open to act as buying and selling agents for first 
class firms and invite correspondence. 


S. LOINAZ, Irun, Spain 
Mianufacturers’ Representative 


Desires to secure the representation of Manufac- 
P.O. Box 154 turers and F xporters of Staple Goods, 
specially of new inventions. 


IMPORTs FOR HIS OWN ACCOUNT 








EMIL LORENZ & CO, 
HAMBURG I, Germany 


EXPORT AND IMPORT SPECIALTIES IN 


Agricultural Seeds and Seed Potatoes 


Cable Address: LORMAN, Hamburg. 





General Agents, Indentors, 


Manufacturers’ Representatives 
Head Office: WELLINGTON 





31/32 CRUTCHED FRIARS, LONDON 


FRASER RAMSAY ZEALAND Ltd. J . EARLE HERMANN, Ltd. 


1 and 2 Imperial Buildings, 16 O’Connell St. 
SYDNEY, N. S. W. 


Company Managers and Indent Merchants 


Branches: ARE PREPARED TO 
AUCKLAND, DUNEDIN AND CHRISTCHURCH | REPRESENT EUROPEAN AND AMERICAN 
MANUFACTURERS 





FRED, BACKER & CO, 

AMSTERDAM, Holland ~ 
EXPORTERS OF 

Herring, Anchovies and Red Herring 


AGENTS WANTED IN COUNTRIES WH 
WE ARE NOT NOW REPRESENTED. 
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Cubes for Instantancous Bouillon 


Made from the best extracts of meats and 
vegetabies. Superior quality 
guaranteed. 

ED. BURLION & L. SCHRAUWEN 
33 Rue d’Argent, BRUSSELS, Beigium. 


Canterbury (N. Z.) Seed Co. Ltd. 


206 and 208 Cashel Street 
CHRISTCHURCH, New Zealand 


Agricultural Seeds and Grain 
“IDEAL - LACK” 


HIGH POLISH AND DULL 
Ap Excellent,Cheap wey rape | for Asphalt—and Iron 
Japan for painting 
IRON WORK, ACES Y ETC. 
and for Insulating Wet Masonry 


CHEMISCBE thy" STRIE, AKT. GES&., 
Bochum 5, Germany 


L. EECKELAERS 


63 Rue Gillon 
BRUSSELS .: ° BELGIUM 


Toilet and Household Soaps, Special Soaps 
for Export. Fine Perfumeries. 














Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOouUIe oHERMesDORF 
Dyer. 





Almonds for Export 


AD. COMPASIEU 


Aix-en-Provence, 
Established 1867 
Specialty of chet pad eee Almonds 


Correspondence desired with first-class Imporiers. Re- 
sponsible Agents wanted where not already repre- 
sented. References of the highest order given 

and required. 


PASCAULT & CO. 


BORDEAUX, FRANCE 


Conserves, Preserved Fruits 
and Liquors 


France 








AUSTRALIAN LAND AND 
AGENCY COMPANY 


Real Estate, Stock and General Agents 
163 PITT STREET, SYDNEY, AUSTRALIA 


We are prepared to undertake sole Agencies for 
Australia or State of New South Wales, for Motor 
Cars ns aga Engines and Farm Machinery 
and uisi 


ie He a CO. OUR A 
an 


Transact a General Banking Business 
Manufacturers of 


The High Grade H. UPMANN Cigar Brand 
COMMISSION MERCHANTS AND 
SHIPPERS OF CIGARS AND LEAF TOBACCO 








POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Eatablished in 1834. 
REPRESENTATIVES 'N ALL OOUNTRIEA. 


LUIGI RUSSO FU AGATINO 


CATANIA, SICILY 


The oldest . oer Refineries. Dried Fruits and 
Oils largely exported. 
New York Agent: L. P. MAINETTY, 105 Hudson 8t. 





| RLEOTRICAL rab rnee tor Machinery, Paper 


and Lino- 
leums, Pianos, Organs, Ke » Co tions, & oe and all 
classes - Eastern, Contin so, 


MELBOURNE (Victoria) AUSTRALIA 
General Importers, Exporters, and 
Manufacturers’ Representatives 


Ateliers de Construction de la Biesme 


SOCIETE ANONYME 


Main Office at Bouffioulx, near Chatelineau, Belgium 
Cable Address: Biesme-Chatelineau 


Leadi ng Seer: 
LOCOMOTIVES MOTIVE CRANES, 
MACHINE TOOLS for making Bolts 
Mills, Boiler Works and y 





GROTJAN & CO.,Pty., Ltd. 


PURE OLIVE OILS 


Caapenre Invited from Importers and 
Wholesale Buyers. 


| Société des Propriétaires Réunis d’Aix en Provence: 


LANCON & SALON 
(Bouches du Rhone) FRANCE: 


EDOUARD DUBIED & CO.. 
Manufacturers of 
Knitting Machinery 
COUVET, SWITZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Prix 








The SWIFT RECORD TYPEWRITER 


VISIBLE WRITING, 11 to 14 Letters a Second 
WRITING IN TWO COLORS, 88 Characters to 
suit all wants 

7 Gold Medals and Championship prizes. For full 
particulars write 


BERNH: STOEWER Ltd., Stettin, Germ 





- ese on TIMES”—Daily, Morning, 12 to 

ae pee d.— Larger circulation than any other 
—_ “= a + ny, d. 

— New Zealand's 


—y 

“THE 8 The Loosing and Oldest Evening 
Paper in Enristehuseh N ealand. 
Advertising rates on application to 


LYTTELTON TIMES COMPANY Ltd. 
Gloucester St. & Cathedral Sq., Christohureh, N.Z. 


GERHARD & HEY 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 





FRANKFURT O/M. STETTIN EYDTKUHNEN PROSTEE! 
THORN SKALMIERZYCE PODWOLOCZY8EA 


Representatives of 


"GERHARD & HEY COMPANY LTD.”’ 


Cables : GERHARDEY 


THE FIRM OF CHARLES ZUNZ, Inc. 
BRUSSELS, BELGIUM 


MANUFACTURERS AND EXPORTERS of 
Polished —— Silvered seven, Plate Glass, Glass, Wire Tacks, 





s. Bolts, Nuts, Rivets, Clam amps, Iron Nai 
Sheet Zinc, "Perforated zinc. banged of Zinc, Milan Steel, Bam 
edish Iro d Brass Sheets and Wire. 


beo Steel, Sw 
og Sheet Plate 
dage, Paper. Cardboar 


CLIMAX OIL ENGINES 


Simple, Reliable, Safe, Cheap 


Economical 


BACHRICH & CO. 
VIENNA XIX-ab (AUSTRIA) 


Teoeied Tine. Chalk, Matehes, Cer 
, Marble and Insulators. 








Messina Essential Olls 
Lemon, Orange, Bergamot, etc. 


W. SANDERSON & SONS 


The Celebrated Brand Established in 1817 
MESSINA, ITALY 
Messrs. Dodge & Olcott Company, New York 
Sole Agents for the U. 8. A. 





Be. Be POWELL 

28 FORT ST., AUCKLAND, NEW ZEALAND 
Mercantile Broker and 
Manufacturers’ Agent 

Correspondence invited regarding New Zealand Re- 

presentation. 

Prepared to buy New Zealand Produce for Export, on 

account of reliable Houses. 

At present in close touch with all Wholesale Mer- 

chants on behalf of American, Mediterranean and 
European Houses, in many varied lines. 


PFAFF,PINSCHOF & CO. 


General Merchants, ladentors, etc. 
MELBOURNE, AUSTRALIA 








ware, Carpets 
can Mer- 








Send Your Daatalogs with Rook potion Wholesale 


Cash with Order 
Co. 
USSELS 


The Standard Hardware 
ERCHANDISBE 


mPon ens 3 f° Brouekbre, BF Bri 
a Agents for 


We also offer our services as Buyin 
Beigium and Continental Goods of every class at 
lowest prices and best discounts. 


“VIENNA CHIC” 


The most perfect, thinnest and mostelegant cerium 
iron SELF-IGNITER. Simplest constraction, 
Absolute reliability even if constantly used every day 

EACH IGNITER GUARANTEED 


Price Hsts sent on request. Connections for the 
negotiation of Foreign Patents, and General Agente- 
or the respective countries wanted. 


JOHANN LICHTENFELD, Hamburg,5 DN., Germany. 


AUSTRALASIA 


















White Population 5,000,000~ 
A, N. WH ITE 
316 George St., Sydney, N. S. W., Australia 


Sine Contractor and Inter-State enncenatitiies 

is prepared to submit schemes and prices for oo ow 
class of advertising and handle same in. 
Newspapers, Tramways, Ralieoe ore or Sill Bas Boards. - 
in Australia and New Zealand. 





Australian Merohants 


FRED. WALKER & CO, 
IMPORT EXPORT 


376-378 Fiinders St., MELBOURNE, Victoria. 
Baying and Selling Agents wanted throughout 
the World. 





UNIVERSAL AND INTERNATIONAL 
EXHIBITION OF 


CHENT (Belgium) 
APRIL 419183 ocToBER 
Merchant, Manufacturers’ Agent 
Exporter 

H, C, PANNIFEX 


330 Flinders Lane, Melbourne, (Victoria) Australia 
Prepared to gonegs bene te sole agencies 








ZUID AMERIKA HANDELS COMPAGNIE 


(SOUTH AMERICAN COMMERCIAL CO.) 
ROTTERDA mM, - - ” HOLLAND % 


Importation, Exportation 


Correspondence Solicited. 


—— | 


Preserved Vegetable Feod Preducts 


EMILE VAN LOO 
67 Chaussée de Gind, Sinaia Belgium 
Mr. Van Loo places his Commercia! Bureau at the dis- 


— of foreign firms for the representation and intre- 
ction ef their products. Cerrespondence solicited. : 


MARIMON, BOSCH & CO.- 














SANTIAGO DE CUBA, 
GUANTANAMO, MANZANILLO, 











| .. 2 
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BANKING NEWS 


’ 
NEW NATIONAL BANKS. 
EASTERN. 

New York, Silver Creek.—The Silver Creek 
National Bank (10258). Capital $50,000. 
Jesse D. Denny, president; L. A. Foote, 
cashier. 


SOUTHERN. 

NortH CAROLINA, Louisburg.—-The Farm- 
ers’ National Bank (10260). Capital $50,000. 
J M. Allen, president; R. G. Allen, cashier. 


WESTERN. 

ILLINOIS, Annapolis.—The First National - 
Bank (10257). Capital $25,000. William 
Hart, president; J. B. McKnight, cashier. 

SoutH Dakota, Oldham.—The First Na- 
tional Bank (10256). Capital $25,000. A. L. 
Freelove, president; F. B. Carter, cashier. 
Conversion of the First State Bank of 
Oldham. 


PACIFIC. 

CALIFORNIA, Sonoma.—The First Natioaal 
Bank (10259). Capital $25,000. Fred. 
Batto, president; N. J. Heggie, cashier. 





APPLICATIONS RECEIVED. 
WESTERN. 
Iowa, Bellevue.—The First National Bank. 
Capital $25,000. M. W. Moulton, cor- 
respondent. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


EASTERN. 

New York, New York City.—United States 
Mortgage & Trust Co. Capital $5,000,000. 
Incorporated under the laws of California. 


SOUTHERN. 
ARKANSAS, Kensett.—Farmers & Merchants’ 
tank. Capital $10,000. 
Grorcia, Atlanta.—McKenzie Trust Co. 
Capital $100,000. Charter applied for. 
Georcia, Clayton.—Rabun County Bank. 
Capital $25,000. John D. Walker, president ; 
J. F. Earl, vice-president; W. D. Compton, 
cashier. 2 
GeorGi4, Climax.—Farmers’ Bank. Capital 
$25,000. Charter applied for. 
GEORGIA, Roopville—Bank of Roopville. 
Capital $25,000. Charter applied for. 
GrorGcia, Sale City.—Farmers & Merchants’ 
Bank. Capital $50,000. Charter applied for. 
GeorGiA, Trion.—Bank of Trion. Charter 
applied for. 
GrorGia, Yatesville.—Planters’ Bank. Cap- 
ital $25,000. L. O. Benton, president; J. W. 
Brown, vice-president ; R. D. Higgins, cashier. 
SoutH CAROLINA, Mayesville. — Farmers’ 
senk & Trust Co. Branch of the Farmers’ 
Bank & Trust Co., of Sumter, S. C. 
Texas, Rice.—The First State Bank. Capi- 
tal $40,000. Chartered. 
Texas, Sandia.—Sandia State Bank. Capi- 
tal $10,000. John H. Gallagher, president ; 
Vernon Porter, vice-president; C. P. Ran- 
dolph, cashier. ; 
Texas, Smiley.—Smiley State Bank. Capi- 
tal $15,000. Chartered. 
Texas, Tuscola.—First State Bank. Capi- 
tal $10,000. E. B. Bynum, president; A. B. 


Cox, vice-president; C. M. McCullough, 
cashier. 

WESTERN. 

ILLINOIS, TForreston.—Commercial State 


Pank. Capital $30,000. 
organize. 

ILLINOIS, Joliet.—First Italian Bank (pri- 
vate). 

ILLINOIS, Olney.—Olney Trust & Banking 
Co. Paid capital $50,000. George A. 
McGahey, president; T. A. Fritchey, vice- 
president; James P. Wiison, cashier. 

MICHIGAN, Daggett.—Daggett State Bank. 
Paid capital $20,000. Paul Perrizo, presi- 
dent; Andrew E. Weng, vice-president. In- 


Permit issued to 


BODINE, SONS @ CoO. 
BANKERS AND BILL BROKERS. 
Commercial 499 South Fourth Street 


Paper 
eed PHILADELPHIA. 











MICHIGAN, Trenton.—Trenton State Bank. 
Capital $25,000. Organizing. Succeeds the 
Bank of Trenton. 

MINNESOTA, Minneapolis.—Citizens’ State 
Bank. Capital $25,000. F. A. Samels, presi- 
dent; Theodore O. Gulack and Nicholas D. 
Samels, vice-presidents ; Charles B. Stringer, 
cashier. 

Missovur!, Stockton. — Sac River Valley 
Bank. Capital $25,000. J. P. Hartley, presi- 
dent ; E. S. Smith, vice-president ; H. O. Hart- 
ley, cashier. 

NEBRASKA, Ayr.—Farmers’ State Bank. Cap- 
ital $25,000. Mrs. Mae Bonham, president ; 
C. S. Woodsworth, vice-president; C. L. Bon- 
ham, cashier. 

OuI0, Cleveland.—Denison-Harvard Sav- 
ings & Loan Co. Capital $200,000. W. R. 
Coates, president; G. H. Busch, Dan Pfahl 
and A. 8S. Gates, vice-presidents ; Frank Jorns, 
secretary; B. T. Wilmot, treasurer; H. J. 
Coates, attorney. 





CHANGE IN OFFICERS. 


SOUTHERN. 
TExAS, San Antonio.—San Antonio National 
Bank. Ferdinand Halff is president. 


WESTERN. 

Missouri, Sedalia.—Sedalia National Bank. 
C. H. Bothwell is cashier; Emmett J. Hur- 
ley, assistant cashier. 

NEBRASKA, Albion.—First National Bank. 
I’. S. Thompson is vice-president; F. M. 
Weitzell, cashier. 

NEBRASKA, Waco.—Farmers & ‘Traders’ 
Bank. E. J. Wightman is president; Henry 
Stuhr, vice-president. 


PACIFIC. 

OREGON, Baker.—fFirst National Bank. 
William Pollman is president; J. H. Parker, 
vice-president; J. N. Teal, John Schmitz and 
George Chandler, directors. Application filed 
to increase capital from $75,000 to $200,000. 





MISCELLANEOUS. 
EASTERN. 
MASSACHUSETTS, Worcester. — Worcester 


Five Cents Savings Bank. 
president, is dead. 
PENNSYLVANIA, Oil City.—Oil City Trust 
Co. George Lewis, first vice-president, is 
dead. 
VERMONT, Burlington. — Home Savings 
Bank. C. 8S. Isham, president, is dead. 


Henry M. Witter, 


SOUTHERN. 
Texas, Nocona.—The City National Bank. 
Absorbed by the Nocona National Bank. 
VIRGINIA, Richmond.—The National Bank 
of Virginia. Consolidated with the [First 
National Bank of Richmond. 


WESTERN. 
ILLINOIS, Buffalo.—The Buffalo Bank (not 
incorporated). Succeeded by the Buffalo 
Bank (incorporated). Capital $25,000. 
KANSAS, Great Bend.—J. V. Brinkman Co. 
Bank. Consolidated with First National 
Bank. 
MISSOURI, 
Sawyer Bank. 
president, is dead. 
Missour!, St. Louis.—Northwestern Bank. 
Robert A. Obernier, cashier, is dead. 
Missour1, St. Louis.—Third National Bank. 
George W. Galbraith, vice-president, has 
resigned. 
NEBRASKA, Bruno.—The Bruno State Bank. 
Capital increased to $12,000. 
NEBRASKA, South Omaha. — Packers’ Na- 
tional Bank. Abner W. Trumble, president, 


Independence. — Chrisman- 
John R. Cogswell, vice- 





corporated., 





NortuH Dakota, Grand Forks.—The Union 
National Bank. Consolidated with the First 
National Bank of Grand Forks. 





During the month of August, 1912, 13 ap- 
plications to organize national banks were 
received. In the same period 15 banks, with 
total capital of $495,000, were authorized to 
begin business, of which number 11, with cap- 
ital of $295,000, had individual capital of 
less than $50,000, and 4, with capital of 
$200,000, individual capital of $50,000 or 
over. On August 31, 1912, the aggregate 
number of national banks organized in the 
United States was 10,250, of which 2,840 had 
discontinued business, leaving in existence 
7,410 banks, with authorized capital of 
$1,056,575,435 and circulation outstanding, 
secured by bonds, $723,905,556. 








FOREIGN. 


WM. H. MULLER & CO. 


Steamship Owners, Shipbrokers, Mines, Iroe 
Ore, Coal, Wood, Cereal, Wool and 


General Merchants 
HEAD OFFICES: 
THE HAGUE (Helland 


NEW ZEALAND 


J. L. LENNARD 
Jj. E. SCHLOSS) 

General Merchant, Indentor, Manufacturers’ Agent 

Weellizrgegtor, IN. Ze 
Sole Agencies invited from first-class and reliable 
Manufacturers for Novelties and any class of Merchan- 
dise suitable for the New Zealand market. 
Capable and experienced salesmen in regular 
touch with all trades in the Dominion. 


red purchases made by prompt cash payment in 


Ateliers de Construction et de Chaudronnerie d’Awaas 
Belgium Cncorporated) 
_ irate Loading Cranes for Machinery, ztive Traction. 


Piping for yere—- Machinery for Han and yo 


Apparatas of Every Kind for Chemical Works 


G. W. BLEY 
HAMBURG, GERMANY 
IMPORT AND GENERAL COMMISSION 


Engaged in the Produce Trade and ae to represent 
First Class Export Firm 


Banking and Other seteenies 
saeeanapeemi: solicited alsofor any other trade 

















Reliable British-Made Bedsteads 


Ww. ROBINSON, Jr. 
VICTORIA BEDSTEAD WORKS 


Northbrook Street Birmingham, England 
Catalog containing over 400 designs free on application 


PELUSO, ORTIZ & CO. 
Representatives 
Calle Sarmiento 1900 BUENOS AIRES 


ARGENTINA 


SOLICIT THE BEPRESENTATION OF 
FIRST CLASS CONCERNS 








EXPORTATION TO ALL COUNTRIES 


of the 
VERY BEST REFINED PURE OLIVE OIL 
JUAN PANISELO CUGAT 
Tortosa, Spain 


LA PORTA, BARTOLI & CO. 


PALERMO AND NAPLES, ITALY 
Exporters of a a Tomato Saucp 
“Sanitas” brand T to Sauce, Artichokes, Canneo 
Vegetables, Sardines po Anchovies in on a ly Maca 
roni in boxes, packages, etc. 

Correspondence invited from Importers and 
Wholesale Dealers 
Cable Address: “‘SANITAS” 








in dead. 


Our Reference: Banca Comerciale Italiana, Palermo 


DUN’S REVIEW. 


[September 21, 1912, — 





———— TS 





FINANCIAL. 


FINANCIAL. 


SPECIAL NOTICES. 





OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH, 





Assets over $10,000,000.00 
BERTRON, GRISCOM & CO. 


LAND TITLE BUILDING 
PHILADELPHIA 





40 WALL STREET 
NEW YORK 


BANKERS 


INVESTMENT SECURITIES 


[HE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
invites business from Banks, Bankers and Mercan- 
tile Houses. 
Capital and Earned Surplus, $2,000,000 
JOHN B. PURCELL, President 


JOHN M. MILLER, IJr., Vice-President and Cashier 
FREDERICK E. NOLTING, Vice-President 














ORGANIZED 1856 


Manofacturers& Traders National bank 


BU FFALGO, N. Ve 


Capital and Surplus $2,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 
my W. Roor, Assistant Cashier 
EDWARD W. KURBN, Assistant Cashier 


The First National Bank of Cincinnati 
CAPITAL AND SURPLUS 
Eight Million Dollars 


Safe Deposit Boxes on Bank Floor. 


FOREIGN DEPARTMENT 


Letters of Credit and Travelers’ Checks for Travel 
in Foreign Lands. 

Steamship passage tickets; reservations made on 
all lines for future sailings. 

Cincinnati Agency for Thos. Cook & Son’s Tours 


FIFTH-THIRD *ATIONAL BAN 
$3,000,000 


1,533, 25) 
17,362,936 


Correspondence Invited. 
“END US YOUR COLLECTIONS. 


THE ROYAL BANK OF CANADA 


incorporated 1869 
Capital Authorized, $25,000,000 
Capital Paid-up, - 11,500,000 
Reserves, -<« - 12,500,000 
Total Assets, - 175,000,000 
Head Office—MONTREAL 
New York Agency—Cer.William & Cedar Sts. 
Lenden, Eng., Branch—Princes St. E. C. 
320 Branches throughout Canada, and in Cuba, 
Porto Rico, Dominican Republic, Trinidad, 
Jamaica, Barbados and Bahama Islands. 
General banking business transacted 


The Girard National Bank 


PHILADELPHIA 


$2,000,000 
4,608/000 
46,595,000 
F 8 B. REEVES, President 
RICHARD AUSTIN Vice-Presiden 
DERSHEIM, Vice-President 
JOSEPH WAYNE. 3 Vice-President and Cashier 
CHAS. M. ASHTON, Asst. Cashier 


Complete faciisties for ail branches of 
commercial banking 








Capital, . . 
Surplus and Undivided Profits, 
Deposits, . 








Capital, . . - 
Surplus and Net Profits, . 
arr eell ° . “ 





The Chase National Bank 


NEW 7 RK 
Capital, - - 
Surplus and Profits (Bamned) - 
Deposits, - - - - - 


$5,000,000.00 
9,100,913.00 
128, 700,251.00 





OFFICERS: 
A. B,. HEPBURN, Chairman 


. H. WIGGIN, President 
s. ii. MILLER, Vice-President 
H. M. CONKEY, Cashier E. A. LEE, Ass’t Cashier 
©. C, SLADE, Ass’t Cashier W.E. PURDY,Ass’t Cashier 
ALFRED C. ANDREWS, Ass’t Cashier 








SF ot 





‘) 


Standard Investments 


Unsettled political and economic conditions will 
have very slight effect upon your income if your 
capital is invested in seasoned investment bonds. 

Address De partme nt |, and ask for — oes. est- 
ments which are particularly desirable at present 
be cau: se of their low prices. 


Knauth, Nachod & Kuhne 
INTERNATIONAL BANKERS 


15 William Street Leipzig, 
ew Yor Germany 
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SPECIAL NOTICES. 





W* WANT A CHANCE to prove that the 
MANN YALE LOCK LEDGER will fit 
all the needs of your office, and at the same 
time give absolute security to the leaves. Every 
objection to the loose leaf idea is overcome. 
Write for our copyrighted booklet “ The 
Interchangeable Leaf Ledger” ifatall interested 
It is free. 


William Mann Company 


Blank Books, ‘Books and ¥ Printing, my yt aes 


Copying Books 
52e spire STREET . 
PHILADELPHIA ; 


NEW YORK BRANCH, 105 CHAMBERS STREET 


Machine 





The Belknap machine will relieve you of the 
irksome task of addressing. The machine 
has a minimum capacity of 2,000 addresses 
per hour. A perfect facsimile of a type- 
written address. The piate can be pre- 
pared on any typewriting machine. 

Write for a descriptive catalog, whether your matling 
list numbers one hundred names er one million 
Rapid Addressing Machine Co. 

610 Federal Street 374 Broadway 
CHICAGO ILL. NEW VORK, N.Y. 








INSURANCE, 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 

NEW YORK. 
CORRESPONDENCE SOLICIFED. 








BARROW, WADE, GUTHRIE ¢ 


CERTIFIED PUBLIC AUCUCULNTANTs 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnoek Bloek 
NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E.C. 
Cable, “ Adoriest.” 





Alaska Commercial “es ; 


me 
i 
f 


OVID B, JAMESON 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW a 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 








FOREIGN. 





MACARONI 
ALBERTINY & COMPANY 
NICE, FRANCE 
Established in 1855 


We invite correspondence from large importers of Soup 
Pastes, Groceries and Delicatessen, 
Ask for catalogues, prices, etc, 


Our References: ALL BANKS IN NICE. 





F. TESORIERE 
PALERMO ITALY 


Largest Packers of Sicilian Preserves 


Exporters of Dried Fruits and Marsala Wines 4 


Cable —: * TESORIERE, Palermo,” 
> Code, 5th Edition. 


iasteaibiiaes Pa BANKS OF PALERMO. 


RR a 


DESTREE & CO. 


HAREN, BELGIUM 


Ultramarine Blues 


Agents wanted in every City where not 
now represented. 








BRUSSELS, BELGIUM 
A. HOUTIIAN & CO. 


Export Distillers 
SCHIEDAM HOLLAND 


Gin in Cases, Casks, Demijohns, etc., in all qualities 
at co competit ve prices. 


Reliable Agents ——. in a where the firm a 


not represen 





PFAFF, PINSCHOF & CO.PTY.LTD. 
General Merchants, Indentors, etc. 7 


Head Office: MELBOURNE, AUSTRALIA 
Branches at Sydney and Adelaide . 


Prepared to undertake Sole Agencies for al classes 
of European, American and Eastern Merchandise 





NEW ZEALAND BUSINESS 


Valuable Assistance to ener 


Are you doin eaetpaes with New 
templat entuctngy nit! Then get ie ah 
ways. 


with us. ; can yr in many 


a . 


FREDERICK 4.3088 LINN D.BAy 


+ ee 
ag 
ei 


THE NEW ZEALAND EXPRESS CO. Led. q 


Offices throughout the Dominion. 


Head Office: DUNEDIN. E 





AGRICULTURAL SEEDS | 


JOHN LYTLE & SONS Ltd. 


BELFAST, IRELAND 
Established 1834 


Spectalties: Finest Machined Ryegrass Seeds 
‘WREeR een cngented tS ENE Er 


i re 
M 





N. GELATS & CO. 


AGUIAR 108 
Cable Address: “GELATs” 
HAVANA 


Transact a General Foseign ani Domestic 
Banking Busimess 








